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THIS MORTGAGE, rade the 10th day of Decemter, A,D, 1937 Between Stenley E. Schvahn end Maisie Schwahn;
his wife of the City of lawrence in the County of Dougles, and Stete of Kanseg, parties of the first paf

o

and THE PRUDENTIAL INSURANCE COMPANY OF AMERICA, a body ccrporate, existing under and by virtue of the]- il
lews of New Jersey, and having its chief office in the City of Newark and State of New Jersey, party ofj ( : @

the second part,
WITNESSETH: That whereas the said parties of the first part are Justly irdebted to THE FRUDENTIAL: IN-
SURANCE COMPANY OF * AMERICA, for money borrowed in the sum of Six Thousand (86,600,00) DOLLARS, to se-
cure the payment of which they have executed their promissory note, of even dste erewith, for the prine
cipal sum of Six Thousdnd ($6,000,00) DOLLARS, with interest from date at the rate of five per centum p;
annum, payeble monthly; being an instalment note by the terms of which the said parties of the first
agree to pay to THE PRUDENTIAL INSURANCE COMPANY OF AMERICA, or order, monthly on the first day of each
month hereafter, until the dete of maturity of said note, the sun of Thirty ($306.,00) DOLLARS, to be ap-
plied onthe principal of seid note, with interest peyeble at the same time as each instalment of prin-
cipal at the rate of fivo per centum per amum on the balances of prineipal of said note rémaining un-
paid on the said first day of each month, end to pay the balance of principal of said note on the firpt
day of August, 1954, B

Said note provides that if any part of the principal or interest is not pald when due, 1l of the un-
paid principel and interest then mecrued shall thereafter bear interest at the rate of ten per cent, re
snnum, and said note is mede payable to the order of said THE PRUDENTIAL INSURANCE COMPANY OF AMERICA
its Home Offics, in the City of Nowark, New Jersey, in lawful money of the United States of Arerica.

NOW,THEREFORE, THIS INDENTURE WITKESSETH: That the sald parties of the first part, in consideration
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by these presents, mortgege and warrant unto the said party of the second rart, its successors and ag-

T B
S
2
3
o
s
e
4
5
]
3
-
B
=
&
°
(=)
o
e
5
a
=3
o
2
-}
2
Q
"
2
o
2
2
—
]
2
a
5
a.
heo}
]
2
B
B
a
2
H
@
.2
fad
i=3
3
o
3
[=%
g
(="
o
@
&
5
t=-3
fad
=
3
©
&
«
o
[
e
23
o

T

Lot Ten (10) Block One (1) in West Hills, & Residence District adjacent to the City of Lawrences,
according to the recorded plat thereof,

)

|
<
c'% And the seid parties of the first pert expressly agree to pay all instalments of principal end in-
; terest of said note promptly as they become due, and’to pay all taxes and assessrents against said pre-|
! mises when they become due; end sgree that when any taxes or assessments shall be made upon said loan,
ﬁ\ or upon said party of the second part or assigns, on account of saidiloan, either by the State of Kan-
|
i
1
|
|

Zh 72,

8ag or by the county or town wherein said lend is situated, the parties of the first part will pasy suc
texes or assessments when the seme become due end peyeble; end thet they will keep the buildings upon
the above deascribed real estate insured in such forms of insurance as may be required by the party of ¢
aecond part, in some solvent incorporated insurance company or companies approved by the said party of
the second part:for a sum satisfactory to and for the benefit of the party of the second part herein, o
3 asgigns, so long ms the debt above secured shall rerain unpaid, end make the policy or policies of insu
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&noe payable to the party of the seoond part herein or assigns, end deliver the sald policy or policies
to the perty of the second pert or assigns, 8s collateral security for the debt hereby secured,

. The said parties of the first part further sgree to keep the buildings and other improvements on

| 3 the seid premises in es good condition and repair as they are at this date, amd shall not pernit. nor suf

for any waste in and to the property, or any part thereof, and any violetion of this covenant shall at
< the option of the party of the second part, render the whole of said principel sum and interest due snd
peyable immediantely.

And it is further provided and agread by and between said perties hereto that if default shall be
made in the payment of any instalment of principal of said note or any instalment of interest thereon,
or eny part thereof when due; or if the taxes and mssessments on said premises are not fully paid befor
the same shall become delinguent; or upon failure on the pert of the parties of the first part to pay
tho taxes or assessmonts upon the loan secured by this mortgage or the holder thereof, or the insurence
n | premiums as heretofore mentioned, or to deliver policy or policies of insurance as above required, then
iginal ¢ in such cese the whole of seid prinoipal and interest shall, at the option of said seoond party or as-
8igns, become due and payable, and this mortgege ray be foreclosed at any time after such default; but
the omission of the party of the second rart or essigns to exercise this option at any time or times
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in payront as aforesaid; and it shall nbt be nocessary for said party off
u.[ the second part or mssigns to give written notice of its or their intention to exercise said option at
I3

12507

any time or tires, such notice being hereby expressly waived by said parties of the first part,

It is further provided that said party of the second part or assigns may ot its or their option pa
“satd taxes, assessments and insurance premiums on the failure of the parties of the first part to pay
the same as above menticned, and the money so paid, with interest theroon at the rste of ten per cent,
per annum from date of payment, shall be & part of the debt secured and colleotible under thit mortgage
and the said party of the second part or assigns ghall, at its or their opticn, be entitled to be sube
rogated to any lien, claim or demand paid or discharged with.the money loaned end advenced by the party]
of the second part and seoured by this mortgage. And the perty of the second part, or assigns, may pay
and discharge sny liens thet ray exist against above deseribed resl estate that may be prior and senior|
to the lien of this mortgage; end the money so paid shall become & part of the lien of this mortgage an
bear interest at the rate of ten per cent, per annum,

In case of foreolosure, said perty of the sesond part, or assigns, shell be entitled to have & reo-
elver appointed by the Court,who shall:enter-and take possession of the premises, collect the rents and
profits thereon and apply the sams as the Court ray direct, and any judgment for the foreclosure of thi i
mortgage shall provide that all the land.herein described shall be sold together and not in separate ’
parcols,

Privilege is given to said party of the first part, heirs or legal representatives to make additich
8l payments on the prineipal sum of seid note on any interest due date, in mcoordance however with the pRo
torms of such privilege as set forth 1n said note. . I |
3 : The foregoing conditions, covenants and egraeronts being performed, this mortgage shall be void and i
RES shall be releassd by the perty of the second pert at the costs and expense of the parties of the first &
X party otherwise to remain in él force and virtue,

IN WITNESS WHEREOF, the/ﬁg 165 of the first pert have hereunto set their hands and seals on the da| £
end year first above written, i "
Stenley E, Schwahn :
¥aigie Sohwahn
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STATE OF KANSAS, )
County of Dougles ) ss.:
Be it remembered, that on this 10th day of Deoember A,D, 1937, before me, the undersigned, a Notar,
Public in andfor.the County and State eforesaid, oame Stanley E.Sohwahn and Maisie Sohwahn, his wife wh
ere peraonally known to me to be the sore persons who executed the foregoing mortgage, and such persons
duly acknowledged the execution of the same,

In Tostimony ¥hereof, I have
- EiE above written,
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official senl the day and year las
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Arthur 8. Peck
(SEAL) Torm expires 10/3, 1940 . eee - Notary Public, Douglss County,Kansas,

O/JM/ Ll Register of Doeds.

I Rosorded Decamver 10, 1937 st 1125 Pu,
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