Receiving No. 45371 DO UG LAS _C~QU NTY

EBE]
’ ' ‘ ! UNITED STATES DEPARTYENT OF AGRICULTURE

RESETTLELENT ADMINISTRATION
REAL ESTATE MORTGAGE

This MORTGAGE mede this 2nd day of July, 1937,by THE BALDWIN COOPERATIVE CREAMERY ASSOCIATION, &
Corporetion organized and existing under and by virtue of the laws o° the Strte of Kanses, (hereinafter
called the Mortgegor), to the UNITED STATES OF AMERICA, (heroinefter cnlled the Mortgezee),

WITNESSETH:

1, That Mortgagor hereby grants,bargains,sells and conveys, mortgnges and warrents, to the Mort
gageo the following descridbed recl property situnted in tho County of Dougles, State of Kanaas:

Lots numbered Forty-one (41), Forty-two (42), Forty-three (43) and Forty-four .(44), on 3ixth
Strest, in tho City of Baldwin City,

together with all and singuler the rights,easerents,tenements,privileges,horedit ts, end appurtenan
thereunto belonging, end the reversions,remainders,rents, issues,inceme end profits thereof; end also
all apparatus and fixtures of every kind for the purpose of supplying or distributing heat,light, water
power, all plumbing end other fixtures in, or thet msy be placed in, eny buiding now or hereafter stand
ing on seid premises, end mll structures,gas and oil tanks and equipment erected or placed in or upon
the said promises, whether or not such apparatus,fixtures,equipment and structures have or would becom
part of the said real estate by suchattachment thereto (end ell the property hereinabove mentioncﬁ“&?ﬁ:
doscribed 25 "the sald property"):

TO HAVE AND TO HOLD the seid property to the smid Mortgagee forever.

2, This conveyonce is in consideration of and for the purpose of securing:

() The payment of the sum of Seven Tho:sand and Hc/lo’.) dollars, ($7,000,00), together with
interost theroon at the rate of three per cont (3%) per annum, loaned to the Mortgogor, the recoipt of
which is hereby acknowledged, end which debt is evidenced by one (1) promissory note dated June 17,1937
oxecuted by the Mortgagor to the M rtgegee, and paysble in twenty equsl quarterly installments of Three
Hundred Fifty and Ha/luo Dollers (3370,00), cach on the 17th day of Docember, 1937, snd on the 17th day
of Xsrch, June,Septerbor,end Decombor of each year thereafter until paid, together with interest on tho
unpaid balance of the principal at the rete of three per cent per ennunm, peyable querterly from date on
the 17th day of September, 1937,and Decorber 1937, end the 17th day of Xerch Juno,Soptermber end Decemben
of each year theronfter until peid,

(b) Tho payment of nny sdditional sum or sums,in addition to the indovtedness above desctib
together with interest thereon st the rate of three por cont (37%) per annum,hereaftsr expended or advan
ed by the Mortgegee pursuant to any torm or provision of this mortgage:

(c) The peyront of ecny ond ell extersions or renewals and subsequent extensions or rencwnls
of the note or notss abovo described or of the indcbtednoss reprasented by the same, and of any other
indebtedness at any time secured by this mortgege, whether represanted by promissory notes or otherwise
end all the interest on the same, 0ll of which extensions or renewsls shall be optional with the Mortga.
and for all of which this mortgege shall stend es a continuing security until paid; and

(d) Performance of each covenant and agreement of the Mortgegor, herein conteined,

(A1l loans and advances made herounder to or for the benefit of the Nortgsgor shall become & par
of the principal debt end shall te paysble, with intorest a% the same rate of the principal debt,and,
unless othorwiso spreed,at the date of maturity of the prinoiral debt,st the office of the Mortgageo at
Topeka, Kansas,

3, THZ MORTGAGOR COVENANTS AND AGREES THAT:

(a) Ho is lawfully seized of seid property in fee simple, cnd has a valid title thereto, and
will warrant and forover dofend the sare against the lewful cleims and derands of all persons whomsoovul
said property is free from ell encumbrances and liens whetever,excopt: Mortgege to The Baldwin State Ba
Baldwin,Kansas, dated June 25, 1936, to secure the rayment of & note in tho smount of Four Thousand Dol
lars ($4,000,00),

(b) Ho will pey said principal debt, and eny installment thereof and interest thereon,when
the same shall becomo due;

(c) He will promptly pay, with interest,all taxes,charges,liens,cssessments, and encumbranc
wnich affect said property or this mortzege or the indebtedness secured hereby,or which mey be assossed
lovied or suffered to be placed thereon during the continuance of this mortgage, or which may bo assess
od,levied or suffered sgainst this mortgage or the indebtednoss securod hereby or against tho ovmer of
this mortgage on account of the debi secured horeby, and will promptly deliver to tho Kortgegee, withou
demand, rocoipts evidencing such paymonts;

(d) He will ray at nll times during the existence of this mortgage, all due sums of principa
and interest on any mortgngo, judgment,lien or encumbrance senior to the lien of this mertgege, ond will
promptly doliver to the Mortgsgee, without devand,receipts evidencing such payments; and ho will perfor:
all other ocovenants and conditions contained in any such senior mortgsge,judgment,lien or encumbranco.

(e) Ho will, if so requested in writing by the Mortgezeo,provide,maintain and deliver promp
ly to the Nortgogee a fire insurance policy, togother with such other insurance policies as the Mortgeg
ey require,which policy or policios shall be satisfactory to the Mortgsgeo and shall provide for the
payment of loss to the Mortgagee ns his interest shall appear,upon the buildings and improvenents how
situated or hereafter cofistructed in or upon seid real proporty.

(£) Ho will commit or suffer no wasto of snid property,will maintain and keep tho sare in
good condition ani repair and will promptly effect such repairs thereof as the Nortzageo may requires
and will permit the Nortgegeo, or his agonts or representatives,to inspect the mertgaged property at ang
time;

(g) Ho will comply promptly with all laws,ordinonces and regulations affecting seid proport;
or its use;

(h) He will expond the whole of the loan secured horoby sololy for the purposes set forth i
thoe loan agreemont and requost for funds proviously oxecuted by him and accepted by the Hortgagee.

4, PROVIDED, nevertheless, thnt these presents are upon the express conditions that if the mort
gogor shall-pay untc the Mortgagee nll sums, the payment of which are proporly seoursd by this mortgage
and if he shell fully perform all the terms,covenants and conditions of this mortzoge, then this convoy
ande chell be void; otherwise to remain in full force and offect,

6 BUT, tire beirg the essence horeof,if defsult be made in tho poyment of said principal sum of
money, cr any installment of prireipel or interest thereon as provided in said note or notes, or if the
Mortzogor fails to repay any and all advences rade by the Mortgngee to or for the Mortgegor, or if the
Mortgepgor should fail to pay toxes ar assosspents on said property when duo, or if the Mortgagor should
apply the procceds of this loan to substantinlly different purposes from those for which it was obteine
or if any reprosentetions herein made by the Lortgagor prove false in any respeot, or if the Mortgagor
fails to keep or comply with eny of the covenents and agrecments on his part to be kept end performed e
herein stoted, or if tho mortgagor fails to keep and perform the terms and conditions of the loen egrec
rent horotofcre entored into botween the Lorigageo snd the lNertgagor, dated Juno 17th,1937, or in the
ovent of thu actual ben'ruptey or of the insolvensy of the Kortgsgor, or if any of the property subjeot
to the lien hereof is attached, lovied upon, or for sny reason taken possession of by any person other
than the. Mortgageo, or if the Mortsegor abandons eny of said property, or if for any reason the Morigegd
should deen Himsolf insecure, the Mortgageo ray at his option, exercise eny or all remedies hereinafter
spooified, the execrcise“dl which, or any of which, shall be considered as optional with the Mortgegee
| ond_cumlative ond not s & waiver of any other right or remedy which would otherwise oxist in law or

]
2

B,

oo,

?~

)

©

"




