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HORTGAGE
=l THIS MORTIGAGE, made the Fourth dayof Decomber, A.D. 1936, Between EVERETT D. PENCE and VIDA L. PENCE,
,’6\ s hiz wife of the County of Douglas, and State of Kansas, parties of the first part, and THE PRUDENTIAL
! INSURANCE CONPANY OF AMERICA party of the second pert,

WITNESSETH: That wheress the said parties of the first part are justly indebted to the said
THE PRUDENTIAL INSURANCE COMPANY OF AMERICA for purchase money in the sum of SIX THOUSAND THREE HUNDRED
- - - DOLLARS to secure the payment of which they have executed one promissory notu, of even date here-
— with, for SIX THOUSAND THREE HUNLRED - - - Dollers, piyable in annual payments, the first payment of ‘
ﬁ‘ E ONE HUNDRED FIFTY SEVEW & 50/100 Dollars being payable on the first day of Yerch, 1938, end a2 like amou

nt being payable annually thereafter, and the final peyment, which shall be for the full amount of the
balance due on said note, being payable on the first day of March, 1947, which said sum of SIX THOUSAUD
TEREZ HUNDRED- - - Dollars bears interest at the rate of five per cont per amum, payable Semi-anaually
on the first day of Mwrch end September of each yeer:

Said note provides that both principal and interest bear interest after maturity or upon any
default in the payment of principel and/or interest at the rate of ten per cent. per anmum, and said
[ note is made payable to the order of said The Prudential Insurance Company of America at Newmrk, New
E‘ i ! Jersey in lawful money of the United States of America.

NOW, TEEREFORE, THIS JNDEWTURE WITYESSETH: That the said psrties of the first part, in conside:
ation of the premises, and for tha jurpose of seouring the payment of the money aforesaid and interest
thereon according to the tenor snd sffect of the said promissory note above mentioned, and also to se-
cure the faithful performance & all the covenants, conditions, stipulations and agresments horein con-
tained, do by these presents, mortgage and warrant unto the said party of the second part, its successoj
and assigns forever, all the following desoribed lands and premises, situated and being in the Counties
' of Dougles and Johnson end State of Kenses, to wits

(o)

] Southwest Quarter (Si¥}) of Section 2, Tomship 13 Scuth, Range 21 Esst of the Sixth Principal
| Meridian excopt 4 mores in tho Northwest Corner in Johnson County, Kansas, except a tract of
land lying in cte Southwost Quarter (SWh) of Section 2, Tovmship 13 South, Range 21 Enst of the
Sixth Prinoiral Meridian beginning at the Scuthwest corner of said Section, thence North 40 feet,

: thenco in an eestorly direction 279.2 feet to a point 39,68 feet north of south line of seid |
i Sectlon, thence in an Zasterly direstion to a point on East line 42,1 feet North of the South-
i eest Corner o seid Quarter Section, thence South 42,1 feet to south line of said Section, thenge
West along said Section line to place of beginning, above sontaining .06 acres, more or less,

: exclusive of existing highway, or 2,46 acres covering existing highway, more or less in Johnson
%' County, Fansas. Also the N 30 acres of the Northeast Quarter (NEX) of the Northeast Quarter

i

(NE3) of SectionlO, and all that part of the Northwest Quarter (N¥i) of the Northeast Quarter
(¥E3) of Section 10 lying Erst of Captain's Creek, Tovnship 13 South, Range 21 East of the
Sixth Prinocipal Meridian, Dougles County, Kansas,

T

i rart by deed of evon date herewith, This is a first purchese money mortgage ani intended to be

Being the same premises conveyed to the parties of the first part by the party of the second
I’ filed simultaneously with said deed.

: s And the said parties of the first part expressly sgree to pay the s&id note and the interest th
: -|reon promptly es each payment becomes due, and to pay all taxes and nssessments against said promises .
when they become due; and egree that when any taxes or assessments shall be made upon said lean, or upofi:
| seid party of the second part, or assigns, on account of said loan, either by the State of Kenszas or byf:
the county or town wherein seid land is situated, the parties of the first part will pay such taxes or
assessments when the same become due and payable; and that they will keep the buildings upon the above
doseribed real estate insured in such forms of insurance as may be required by the party of the second
part, in some solvent incorporated insurance corpany or comoenies approved by the said party of the
second part, for a sum satisfactory to the party of the second part, or assigns, for the benefit of the
party of the second part herein, or assigns, so long 2s the debt sbove secured shall remain unpaid, and
make the polioy or policies of insurance payable to the prrty of the second part herein, or assigus, an
deliver thte said policy or poliociesto the party of the'second part, or assigns, as collateral sscurity
for the debt hereby secured. The seid parties of the first part further agres to keep the buildings an
\ other improvements on the said premises in es good condition and repair es they are at this date, and

! . shall not permit nor suffer any waste in and to the property, or any part thereof, and any violation of
‘) fthis covenant shell, at the option of the party of the second part, render the whole of said prinoipal
sum and interest due and payable immediately.

And it is further provided and agreed by and between said parties hereto that if default shall
be mede ineny peyment of said note or interest thereon, or eny part thereof whendue; or 1f the taxes or]
said premises are not fully paid before the seme shall become delinquent; or upon failure on the part o
fthe parties of the first part to pay the texes or assessments upon the loan secured by this mortgage or
the holderthereof, or’ insurance premiums as heretofore mentioned, or to’'delivor policy or policies of
insurance as above required, then in such oase, the whole of said prinoipal and interest thereon shall, |~
nt the option of said second party, or assigns, besome due and payable and this mortgege may be foreclog=-
ad at any time after such default; but the omission of the party of the second part, or assigns, to
oxercise this option at any time or times shall not preolude seid party of the second part from the ex=
orojse thereof at any subsequent default or defaults of seid first parties in payment as aforesaid; and
! it shell not be necesstry for said party of the second part, or assigns, to give written notice of its
| or their intention to exerciso seid option at any time or times, such notice being hereby expressly
m teived by sald perties of the first part. .
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i It is furthor provided that said party of the second part, or assigns, may at its or their optid
i pay said texes, assessments and insurence premiums on the failure of tte parties of the first part to
bay the seme as above mentioned, and the money so paid, with interest thereon at the rate of ten (10)
per cent, por arnum from date of payment shall be a part of the debt seoured and collectible under this
g mortgage; and the said party of the ~second part, or mssigns, shall, at its or their option, be entitled
i to be subrogated to any lien, olaim or demand paid or discharged with the money loaned and advanced by
i > the party of the second part and secured by this mortgagel And the party of the second part, or assigng
(.\‘ | Q\} may pay and discharge any liens that may exist ageinat above described renl estate that mgy be prior end
senior to the lien of this mortgage; and the money so paid shall become a part of the lien of this mort
bage and bear interest at the rate of ten (10) per cent, per annusz,

As additional and oollateral security for the payment of sdid note the parties of the first part
heroby mssign to said party 6f the s econd part, or assigns, all the rights and benefits accruing to thd
f partios of the first part under all oil, gas or mineral leeses on said premises, this mssignment to terd
i innate and become void upon release of this mortgage, Provided, however, that the ssid party of the :
Ii Fecond part, or assigns, shall be chargeable with no responsibility with reference to such rights and
penefits nor be accountable therefor except as to sums actuelly colleoted by.it or them, and that the
2% fessees in any such lemses shall account for such righta or benefits to the partiesof the first part,




