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OPTIONAL CONTRACT OF SALE.

ENO# ALL MZN BY THESE PRESENTS: Thet lary Xartin of lawrence, Kansas, party of the first part, and
R, K, Glathaar of Lavrence, Kanses, rarty of the second pert;

WITHESSETH: Tarty of the first pert does hereby covenants and agree that if the'perty of tho second
part shall first make the payments and perform the covenants horeinafter mentioned ir this instrument
that the said party of the first part will deed, cmvey, and assure to party of the second part in fee
simple by a zood end sufficient Varranty Deed, tozether with abstract showing merchantable title the
following described real estete in Douglas County, Kenses, to-wit: %

The North 64 Acres of the Zrst Half of the Northwest Quarter (Ni}) of Section 10, Township 13,
Range 19, and the North 58 acres of the West Ealf of the MNorthwest Quorter (Nw}) of Section 10,
Tovmship 13, Range 19, Douzles County, Kansas,

Party of the second part hereby covenants and agrees to pey perty of the first part the sum of Six
Thousand Dollars (36000,00) in the following ranner: Five Hurndred Dollers ($50Q.00) cash in hand vaid,
the receipt of which is hereby aclmowledged, and not less than Two Eundred Dollars ($200,00) cash %o bel
applied on principal each yoer, total remaining balence to bo paid on or before larch 1, 1940. Party
of the second part further agress to pay interest at the rate of 5% per annum on all surs remaining duej
and unpaid fron tire to tire, interest on the principal sum to be computed from March 1, 1935, and to
be paid annually on Merch 1 of each yesr,

Party of the second part reserves the right to pay any sums in addition to the 3200.00 annual
payment at eny interest paying date. .

It is understcod between the parties hereto that the farm is rented until Xarch 1, 1936 and
that paty of the second part, upon the sipning of this contract, will take possession of the place
subject to the tenant's agrecrent and is to receive a ommer's portion of the crop and any rentals for
the year Narch 1, 1935 to lMarch 1, 1936, and party of the second part is to pay the taxes on the land
for the year 1935. Party of the second part agrees to pay all texes, assessments and all other impos-
iticns legally lovied or imposed upon srid real estate subsequent to the yoar 1934, and to keep the
buildirgs insured in some responsible insurance corpany for their insureble 7alue, by paying all pre-
miums in advance; loss, if any, to be rade paysble to the parties to this contract as their interest
may appear; policy to be held by party of the first pert. Also Lo kexp tre buildings and other appur-
tenances in as good ropair as thoy are now, .

In cass of fajlure of the seid perty of the sccond vart to rake any of the payments or perfornm
any of the covenrnts on his part hereby made and entered into, this contract shall be forfeited and
terminated, and tke party of the second part shall forfeit ull psyments rade by him on this-centract
end such paymeats shall be retained by said carty o the first part as rent for sa'd premises and in
full so'tlement and in liquidation of all darages by him sustained, and party of the first rart shall
have the right to re-enter and take possession of the rremises aforesaid,

It is rutually agrsod thet time shall be the essence of this contract, and the covenants and
agrecrents herein conteined shall extend to and be obligatory upon the heirs, executors, administrators
and assigns of the respective parties,

I WITHESS WiEFEOF, the parties have hercunto set their hends this 7th day of lay, 1935,

¥rs, Yary Fartin
Party of the First part.
R. K. Glatthear
State of Kensas Farty of tre second part.
County of Douglas
Subscribed to before the undersinged a Notary Public this 7th day of lay 1935 by Ers. lary

Vartin and R, K. Glatthaar, ’
¥, C, ¥hipple

Notary Public
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(SHAL) MKy Cormission Expires Jen. 27, 1939

Recorded February 10, 1937 at 10:20 A.M.

Receiving No, 3784
’ e EXTENSION AGREENMENT

The undersigned hereby covenant that theys re the legal owners of the real estate conveyed to
The Trustees of Baker University by a Mortgage dated Februery 1, 1927, and recorded at page 528 of book
67 of Mortgages in the office of the Register of Deeds of Douglas County, Kansas, and given to sacure
the payment of a note or bond for the sum of $1000,00 due and paysble February 1, 1932, which note or
bond was extended in the sum of $700.00 to February 1, 1937, on which it is heroby acimowledged there
is due and unpaid the sum of 3475.00 of prineipal money and in consideration of the Agreement of the

said The Trustoes of Baker Universitiy to extond the time for peymert in the following rmanner, to-wit:

Twenty-five Dollars ($25,00) - - - - - - - - February 9, 1937

Twenty-five Doliars ($25,00) - - = - = = - = August 1, 1937
Twenty-five Dollars ($25,00) - - - - = = - - February'l, 1938
Twenty-five Dollars (§25,00) = = - = - = ~ = August 1, 1938

i Twenty-five Dollars ($25.,00) - = = = - - = - February 1, 1939
Twenty-five Dollars ($25,00) - = - = - - - - Aguat 1, 1939
Twonty-five Dollars ($25.00) - - - - - - February 1, 1940
Twonty-five Dollars (§25,00) = ~ = - - - - - August 1, 1940
Twenty-five Dollars (325,00) - - - = - = - - February 1, 1941
Twonty-five Dollars (325.00) = = = = = = = = August 1, 1941

Two Hundred Twenty-five Dollars {($225.00) - February 1, 1942

the undersigned hereby promise and agree to and with The Trustees of Baker University to assume and to
pay the principal sum due on said note or bond to the said The Trustees of Baker Univeralty or order at|
the 0ffice of The Trustees of Baker University, at Baldwin, Fansas, as above indicated, uad also the
interest thereon at the rate of six per cent per annum in semi-annual payments during the seid tern of

August of each year durirg the period of this extension, and said principal and interest installments
to bear interest at the rate of ten per cent per annum after maturity; all oonditions, covenants and

this extension, said interest installmonts to  be dus on the first dsy of February and the first day of|: -
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