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according to their tenor, and the dus and punctual performance of all the o ts of this Ind (]
to be kept or porformed by the Company or such of said coventnts as the Trustees shall deem essential
or desirable for the security of the bonds; and provided further that the property of the other corpor-
ation with which the Company shall consolidate or merge or to which all or substantially all tho mort-
gaged property shall be conveyed, shall not be subject to any lien (other than the lien of current
taxes) which after such consolidation, merger or conveyance will bs prior to the lien of this Indenture
on the property ovmed by such other corporation, unless the amcunt of obligations outstanding under and
sooured by such prior 1ien shall not exceed seventy per centum of the value of the property of such oth
corporation and unless the net earnings, determined as provided in Section 5 of Article 11 of this In-
denture, derived {rom the operation of tho property of such other corporation during a period of twolve
consecutive calendar months ending within sixty days noxt preceding the date of such consolidation,
marger or conveyance shall have boen at leest twice the interest charges for one year on all obligation
outstanding under end secured by such prior lien at-the time of such consolidation, merger or conveyencg,
except obligations for the payment or redezption of which the necessary funds shall have been deposited
with the trustee under such prior lien or with the Trustec hereunder.

SECTICN 2. 1In case the Company shall be consolidated with or merged into any other corpor- .
ation, or in case all, or substantially all, the mortgaged property shall be conveyed or transferred to
eny other corporation, the corporation resulting from such consolication, or into which the Company shall
have boon morged, or which shall have received a conveyance or transfer, as aforesaid (such corporation
being hereinafter called the successor corporation), may thereafter issue bonds under this Indenture,
provided it shall first execute and deliver to the Trustees an indenture setisfactory to the Trustees
whereby the suczessor corporation (1) shall convey to the Trustees upon the trusts herein declared, but
subject to eny outstending liens and encumbrances, all the proporty which it shall own at the date of t
conveyance and all which it may thereafter ascquiro, except property of a character similar to that of
the Company which is excluded from the lien of this Indenture, and (2) shall adopt this Indenture as
its owvn and shall assume and agree to pay the principal of and the interest on the bonds issued or to .
bo issued hereunder and secursd horeby in accordance with the provisions of said bonds and coupons and
this Indenturs, and (3) shall assume &nd agree to porform and fulfill all the terms, covenants and con-
ditions of this Indenture binding upon the Compeny. Upon tho exeouticn and delivery of such indenture,
the successor corporation shall succesd to and be substituted for the Company under this Indenture vith
the samo effect as if it had been named herein as the mortgagor corporation, and may thereafter, sub-
joot to all the torms, conditions and restrictions in this Indenture prescribed, issue bonds hereunder
to the extont and for the purposes herein provided with rospect to the issuance of bonds by the Com-
peny and may also issue any bonds which the Company was entitled to issue but had not issued hereunder.
411 the bonds so issued shall in all respects have the same legal rank and security as the bonds there-
toforo or thereafter issued in accordance with the terms of this Indenture. Upon the execution and de-
livory by such successor corporation of the indenture in this section above mentioned, all bondable
proporty ovned by it at and immediately prior to the tims when it shall becoms such successor corpora-
tion (oxcluding the bondable property roceived from the Company), shall within the meaning of the pros-
visions of Artiole 1l of this Indenturc, be deemed to be purchased property acquired by such successor
oorporation, at the date upon which it shall becoms such successor corporation, for or on account of
the cost or value of which bonds may be issued herounder subject to the conditions, and upon compliance
with the provisions, of said Articls 11,

The Trustees may receive an opinion of counsel as conclusive evidence that such indenture com:
plies with the forsgoing conditions and provisions of this section.

SECTION 3., ZEvery such successor corporation shall possess, subject to the terms and condi\‘:io 3
of this Indenturs, and may fron time to time exercise, each and every right and power of the Company,
in the name of such successor corporation or otherwise; and any act, proceeding, resolution or certi-
fioate by any of the terms of this Indenture roquired or provided to be done, taken or performed, or
made or exeouted, by any boerd or officer of the Company shall and ray be done, taken and performed, or
made and executed, with like force and effeot, by the corresponding board or officer of any such suc-
cessor corparation,
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ARTICLE XV
Concerning the Trustees

The Trustees accept the trusts hereby created but only upon the following terns and condi-
tions, to all of which the holders of the bonds at any time outstanding by their acceptance thereof
agreo:
SECTION 1, ‘herever any of the expressicns "Trustees," "Trustes" or "Co-Trustee" is used in
this Indenture, or in the bonds or ooupons, such expression shall be held t¢ inolude and mesn the Trus-
toes, tho Trusteo or the Co-Trustee (as the case may be) for the time being under the tems of this
Indenture, whether the original or some successor or substitute. In oase the Trustee hereunder shall
become lozally consolidated or merged with any other corporation, the corporation resulting from such
consolidation or merger shall thoreby become and be tho Trustes under this Indenture, The Trustees
shall not be responsible for the correctness of any of the recitsls or representations in this Inden-
ture or in said bonds contained (except inrespect of the executed certificate of the Trustos endorsed
on such bonds) all of which shall be taken as rocitals by the Compuny alone, or with respest to the
application or use of bonds delivered to the Comany pursuant to the terms hereof, or with respect to'
the disposition of the proceeds of the bonds seoured hersby. It shall be no part of the duty of the
Trustaes to seec to ths exeoution, asknowledgment or recording of this Indenture or any supplemental in-
strument as a mortzage or convoyance of real or personal estate, all liability in this rogard being
by the terms hereof expressly assumed by tho Company, or to do any other act which cay be suitable and
proper to be done to make this Indenture or any supplemontal instrument a lien, or to continue, extend
or supplement such lien, or for giving notice of the existence of such lien; nor shall the Trustees
have any responsibility as to the legality or validity of this Indenturs, nor as to the amount or ex-
tent of the security afforded by the property hereby conveyed or purported to be conveyed,nor as to
the legality, valus, validity or priority of any bonds issued herewnder, nor as to the performance by
the Company of any ol its coverants or obligations hereunder. It shall be no part of the duty of the -
Trustess to see to the insurance of any part of the property hereby mortgaged, or to effeot insurance
themselves, or to require tho deposit with them, or either of them, of insurance poliocies, or to pay
or keep thomselves advised as to the payment of rents, taxes or assessments of or upon any of tho mort-
gaged property; but the Trustees, or either of them, rmay, in their discreticn, and at the expense of th
Company, do any or all of such mbters or things, or require the sams to be done, . The Trustees, or
either of them, may solect and employ, in and about the execution of any of the duties incumbent upon
them:horeunder, suitable agents and attorneys, and the Trustees shall not be answerabloe for any act,
dofault or misconduct of eny such agent or attorney appointed in pursuance hereof if such sgont or at-
torney shall have been selected with reasonable care; nor shall the Trustees be otherwise responsidble
or accountable under any circumstances whatsoover except for their wilful misconduct or gross negli-
genos,  Noither trustee horeunder shall bo held liable for any neglect, omission or wrongdoing of the
othor. The Trusteos shall be under no obligation or duty to perform any act hersunder or to institute,
appear in or dofend any suit in respect horeof until indemmified to their satisfaction nor unless re-
quested so to do in'writing by the holders of not less than twenty-five per centum (25%) in prinoipal
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