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lotice of any such sale or sales shall state the tize and place when and where the same is
to be made, and gshall contein a briof description of the properties to bu sold, and shall be published
ono in each week (in cech caso upon any dey of the week) for four consecutive weeks prior to such sale
in a newspaper of generszl circulation published in the Borough of lanhattan, The City of New York,
State of llew York; and such other notice shall elso be given es may be required to comply with eny
statute or rule or order of court. The Trusteos may sdjourn eny sale under the power of sale hersin
contained, or cause the semo to te adjourned, from tims fo tine, by ennouncement at the time and place
appointed for such sale or for such adjourned sale or sales; and without further notice or publication
such sale may bo rade st the time and place to which the same shall be so adjourned, unless othorwise
provided by law. In case of any sale of the mortgagod properties, or any part thereof, under the pro-
visions of this Indenture, the whole of the principal of the tonds, if not previously due, shall becong
immediately duc and payable, anything in the tonds or in this Indenture contained to the contrary not
vi thetanding.

Upon the corpletion of any sele or sales the Trustees shall exocute and deliver to the ac-
cepted purchaser or purchasers a deed or deeds of the properties sold, or shall oxecute end deliver, in
conjunction with the deed or deeds of the court offiser conducting such sale, a conveyence of thoe in-
terosts of the Trustees in such properties. The Trustees, end their successors and assigns, are hereby
appointed the true and lawful attorney or attorneys irrsvocable of the Company in its nemo and stead
to make, execute and deliver ell recessary doeds and acts of conveyanco, sele, assignment and transfer
of such properties, and to substitute one or more persons cr corporaticns with like power, the Company
rereby ratifying and confirming all tiat its said attorney, attornsys or such substitutes, shall lew-
fully do or cause to be done by virtue hereof. Nevertheless the Company shall, if so requested by the
Trusteos, ratify and confirm such sale by executing and delivering to the Trustees or to such pur-
chaser or purchasers, all such proper assiznxments, deeds, conveyances and releases as rny be designate
in such request. In any deeds or instruments of conveyance, sale or transfer exccuted by the Trustees
under this Article, the recitels therein of dofault, demsnd that sale be made, notice of sale, post-
ponenent of sale, terms of sale, sale, purchaser, payment or purchase money and eny other fact or
facts affecting the legality or validity of such sale, shall be effectual and conclusive proof of the
facts related therein as against the Company, its successors and assigns and all cther persons. 4iny
such sale zade under or by virtue of this Indenture, either under the power cf sale hereby granted and
conferred or under or by virtue of judicial proceedings, shall divest all right, title, interest, os-
tate, clain and demand whatsocever, either at law or in equity, of the Company, in, of or to the prop-
ortios sold and overy part thereof and shall be & porpetual bar, both at law and in oquity, against
the Company, its successors and assigns, and against any and all persons olairing or to claim the
progerties cold, or any part thereof, from, through or under the Compeny, its succossors or assigns,
respectively.

SECTION 8, In caso of any sale of the mortgaged preperties, whother undor the power of
sale hereby granted, or pursuent to judicisl proceedings, the purchuse xmoney, procecds or avails, to-
zether with any other sums which may then be held by or payable to the Trustees under any of the pro-
vigions of this Indenture ac pars of the security hereunder, other than suns held in trust for the pay
ment or redemption of bonds or for tho payment of interssi thercon, shall bo applied, subject to the
provisions of Soction 3 of Article 111 hercof, as follows: .

First., To the payment of the costs, expenses, feces, and other charzes of gsuch sale and a
reasonable compensation to the Trustees, their agonts and aticrneys, and to tho payment of all ex-
penses and liabilities incurred and advanced, or disbursements zade, by the Trustees, end to the pay-
nont of all taxes, assescments or liens prior to the lien of this Indenture except eny taxes, assess-
ments or other superior liens subjoct to which such sale ghall have been rade;

Second. To the peyment of the whole amount then due and unpaid either for principal or
interest, or for both principal and interest, upon the bonds, with interest on the overduo install-
ments of interest at the same rates borme by the respective bonds; and in oase such proceeds shall be
insufficient to pay in full the whole amount so dus and unpaid, then to the payment of such principal
and the accrued end unpaid interest, without preference or priority of any one series over any other
sories of bonds, or of principal over interest, or-of interest over principsl, or of eny installment
of interest cver any other instellment of interest, exsopt as to the difference, if any, in tho re-
spective rates of such interest; end

Third., The remainder, if any, shall be paid over to the Company, its suscessors or assigns
or to whomscever may be lawfully entitled to receive the same, or as a court of competent jurisdistion
may direct.

SECTION 9. In case of any sale of the mortgaged properties or any part thereof, the pur-
chaser, for the purpose of making settlement or payment for the properties purchased, shall be entitle
to apply towards the payment of the purchase price, and to be credited therewith, any bonds ard any
matured and unpaid interest coupons or olaims for intorest to the amount to vwhich such bonds and in-
terest coupons or claims for interest would be entitled upon a distributicn emong the holders of the
bonds of the net proceeds of such salo, after making the deductions allowable under tho terms hereof
for the costs and oxpenses of the sale, or otherwise; but such bonds and interost coupons or claims
for interest so applied in payment by the purchaser shall be deemed to b paid only to tho extent so
applied, A% any such sale the Trustees, or either of them, or any holder of any bond may bid for and
purchase such properties, and ray make payment therefor, as aforesaid, and upon compliance with the
terms of sals, may hold, retain and dispose of such proporties without further accountebility. The
recoipt of the Trustees, or of tho court officor condusting such sale, shall be a sufficient disoharge
for the purchase moncy to any purchaser of the properties, or any pert thereof, sold as eforesaid; and
no such purchaser, or his representatives, granteos or assigns, upon becoming entitled to and receiv-
ing such rece"ibt, shall bs bound to see tc the application of such purchase money upon or for any trus
or purpose of this Indenture, or be answerable in any manner whatSoever fer any less, misapplication:
or non-application of any such purchasc money, or eny part thereof.

SECTION 10, The Campeny will not at any time insist upon or plead, ur in any manner what-
avor cleim or take the bonefit or advantage of, any stay or oxtension law now or ot any time hereaftor
in force in any locality where the mortgaged properties, or any part thercof, may bs situated; and it
will not claim, take or insist upon any benefit or advantage of any law now or hereafter in forco pro-
viding for the valuation or appraisement of the mortzeged properties, cr any part thersof, prior to
any sale or sales thereof made pursuant tc any provision herein centained or the deoree of a court.of
competent jurisdiction; and it will not, after any such sale or sales, claim or exorclse any right
under any law heretofore or hereafter enacted to roceem the properties so sold or any part thareof.
The Company hereby expressly waives all benefit and advantage of any such law or laws; and it coven-
ants that it »i11 not in eny way hinder, delay or irpede the execution of any power herein granted to
tho Trustees, but it vill suffer end permit the execution of every such power as if no such law or law
had been enacted,

SECTICY 11,  In case defeult shall be made in the payment of any installment of interest on
any tond issued hereunder when and es such intorest shall bscome due and payable, and any such default
shall continue for a poricd of ninety days, or in case default shall be made in the paymont of tho
prinoipal of any such bond when and as the samo shall become dus and payable, whether at the maturity
of said tond or pursuant to notice of redemption or by declaration, as nuthorizod by this Indenture,
or by a sale of the mortgaged properties as hereinbefore provided, or otherwise, then, upon demand of
tho Trusteos, the Company will pay to the Trustess, for the benefit of the holders of the bonds end
interest coupons'or olaims for interest horeby seoured then outstending, the principal:of all such
tonds then dus and paysble, and the whole amount then dus and payatle for interest on such bonds, with
interest upon the overdue principal and installmonts of intersst at the same rates borne by the ro-




