DOUGLAS COUNTY

‘] quost that said proporties, or any part thereof, be sold in parcols; in which case, so far as lawfully

at the same rates borne by the respective bonds; and in 2ase such proceeds shall be imsufficient te
pay in full the whole amount so due end unpaid, then to thoe paypent of such principal and interest rata-
bly, according to the eggregate of such principal and the accrued and unpeid interest, without prefer-
ence or priority of any one series over any other series of bonds, or of principal over interest, cr of
interest over primoipal, or of any installmont of intezrst over any other installzment of interest, ex-
cept £s to the difference, if any, in tho respective rates of such interest.

Upon payment in full, es above provided, of whatever sum or sums ray be due for principal or
interest, or both, or payable for other purposes, the mortgaged properties and any excess monsys in the
possession of the Trusteo arising as aforesaid shall be returned to the Company, its succescors or es-
sizns, as though no defeult hnd occurred.

SECTIQ 2. I any ovent or events of default specified in Section 1 of this Article shall
happen, then in each and every such case the Trustec may cancel all assignments or.orders for the pay-
ment of dividends or interest, and all proxies with respect to any of the pledged stock therctofore de-
livered by it to the Company, and the Trustee shall thereupon be entitled to recoive and colleot, for
the benefit of the holders and owners of the bonds, all dividends that may thereafter be declared on any
shares of stock pledged hereunder and all sums vhich may thereafter become due and payable as interest
upon any bonds or other securities pledzed horounder or which may thereafter accrue upon any moneys de-
posited with the Trusteo hereunder, and may itself vote or cause to be voted all shares of stock then
plodged hereunder in such manner and for such purposes &s it may in its discretion deem advisable.

The Trustes, subject to the provisions of Section 3 of Article 11l hereof, shall apply any
end all moneys co received or oollected by it in the same manner, as hereinbefore provided in Section 1
of this Article for the application of moneys arising from the operation of the mortznzed properties.

E Upon payment in full, as above provided, of any sua or sums which may have been due for
principal or interest, or both, or rayable for other purposes and upen the fulfillment and performance
of all other obligations of the Compeny in rospect of which it was in default under this Indenture, the
Company shall thereafter be entitled to receive the income from nll stocks, bonds or other securitics
pledged horeunder, and to vobte the pledged stoek (wnless such stock, bonds or other sscurities shll
kevo been cold as in this Artiele provided) in the semo ranner and to tho samo oxtent as though no do-
fault had occurred.

SECTION 3, In case tho Company shell meke default in any of the respects specified in Sec-
tion 1 of this Article, and at any tire during the continuance of such defeult, whether before or after
the-seme shall become an event of default, there shall be any existing judsmont apuinst it unsetisficd
ond unsocured by bond on appeal, or upon the filing of a bill in equity, or upon other cormencement
of judicial proccedings by the Trustees to enforce any right under this Indenturc, the Trusteos shall t
entitled forthwith to exorcisc the right of ontry heroin conferred, without aweiting the prescrived
period, 1f any, and also to cxercise and have any and oll other rights, povers and rerediec herein con-
ferred and provided to be exercised by the Trustees upon the occurrence and continuation of a default
as hereinbefore provided; end, as a matter of right, the Trustees shall thercupon be ontitled to the
appointment of e receiver of all the mortzaged properties and of the cernings, income, rents, issues
and profits thereof, with such powers as the court making such appointment may confer; bub nobwithstand
ing the appointment of any receiver or trustec in bankruptey or reorganization proceedings, tho Trustos
shall be entitled to continue to retein possession and control of any stocks, bonds or other securities
pledged hereundor or cash on deposit with the Trustes under thic Indeature.

SECTION 4. In case the Compeny shall make default in eny of the respects specified in Sec-
tion 1 of this Article, and such default shall continue for a period, if any, thorein specified, or in
case of the happening of eny event desoribed in Section 3 of this Article, the Trustee my, and, upon
the written request of the holders of not less then twenty-fivo per contum in aggrezate principal amoung
of all the bonds then outstanding, shall, by notice in writing mailed or delivered to the Compeny, de-
clare the principal of all the btonds then outstanding to be dus and payable irmediately; and upon any
such declaration the same shall beooms and be immediately due:and payable, anything in this Indeniure
or in said bonds conteined to the contrary notwithstending. This provision is, however, subject to the
condition that if, et eny timo after the principal of said bonds shall havo been declared due and pay-
able, all arrears of interest upon such bonds (with interest on overdue installments of interest at the
gane ratos borne by the respeotive bonds) and all exponses and charges of the Trustecs be paid by the
Corpeny, or bo collected out of the mortgaged properties before any sale thereof shall have been made,
and every default in the observance or performance of any covenent or condition in the bonds or in this
Indenture contained shall have been made good or secured to the smtisfaction of the Trustees, or pro-
visions deemed by the Trustees to be adequato shall have been made therefor, themy, and in each and overy
such case, the holders of a majority in aggregate principel amount of the tonds then outstending, by
written notice to the Coapany and to the Trustees may wmive such dofault and its consequences, and the
Company may theroupon obtain from the Trustess rescission of such doclaration of the maturity of the
principal of sush bonds as, except for such declaration, would not have teen or become so due end pay-
able; but no such waiver shall extend to or affect any subsequent default or impair ery right oconse-
quent thereon, -

SECTION 5. In case the Company shall rake default in any of the rogpects specified in Seo-

and in each and every such case, the Trustees shall, in their discretien, bo forthwith entitled with or
without entry, either personally or by their agonts or attorneys, to sell, in the manrer provided in
seotion 7 of this Article, all end singular the mort;aged and pledged properties, including all shares
of stock and all bonds or other seourities then pledged horeunder, or, in their discretion,-ths Trustee
ray forthwith proceed to protoct and enferce their rights and the rights of the holders of the bonds
under this Indenture by a sult or suits in equity or at law, for tho specific performance of any coven-
ant or egroezent containoed herein, or in aid of tho execution of any power herein grantod} or for the
foreolosure of this Indenture, either for interest or for prineipal, or for both, or for the enforce-
ment of any other appropriate legal cr equitable remedy, as the Trustees, beiny edvised by counsel,
shall deom most offectual in support of any of their rights or duties hereunder, The court ray appoint
n special master to make any sale urder or by virtue of the power of sale heroin centeined, or by vir-
tue of judioial prococedings, or of any judgment or decreo of foreclosure.

SECTICH 6. In omse the Company shall make default in any of the roﬂpect‘n specified in Sec~
tion 1 of this Article, and such default shall centinue for the period if any, therein specified, then,
in sach and every such case, upon the writton roguest of tho holders of not. less than twenty-Ifive per
cent in aggregate prinsipal amount of all the bonds then outstanding, end upon being indermified as
rereinafter provided, the Trustees shall take ell steps needful for the protection and enforcement of
their rights and the rights of the holdors of the bonds, and shall exercise the powors of entry or salo
herein conferred, or both, or take such appropriate judicial proceedings by action, suit or othervise,
as the Trustees, being advised by counsel, shall doecm most expedient in the intcrest of the holders of
the bonds; provided that nothing in this Section G contained shall be deemed to require the Irsutec to
porform in any jurisdiotion any act which by the law of such jurisdiction the Trusteo is forbidden or
disabled to porform.

SECTION 7. 1In the ovent of any sale under or by virtue of the powor of sale herein con-
tained, or by virtue of judioial proceedings, or by virtue of any judgzmont or decreo of foreclosure and
sale theroundor, the whole of the mort;aged properties, oxeluding all stocks, bonds and other socuri-
ties which may be plodgod under this Indenture, shall be sold-in ono parcel, as an entirety, unless
such sale as an entirety be lmpracticable by renson of some statute or other cause, or unless the hold-
ers of a majority in aggrogate principal amount of all tho bonds then outstanding shall in vriting re-

rey bo, the zales shall be made in such parcels as muy be specified in such requost.

tion 1 of this Article, and such default shall continue for the period, if any, thorein specifiod, thed,




