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or its equivalent cxcept liens for texes not dus, or, if due, in course of contest and secured by suf-
ficiont bond, judsmonts in course of appeel or otherwise in contest and sccured by sufficient bond and
liens seouring indebtod for the poyment or redemption of vhich the necessary money has been doposit
ed {stating whore or with vhom sich money has been doposited); and

(5) £11 such deeds, conveyances, transfers or instrurents of further assurance as may be
nocassary for the purpose of effectually subjecting such bondable property to the direct lien and oper-|
ation of this Indenture, together with an opinion of counsol that the sern ere sufficient for the pur-
pose, or an opinion of counsel that no such doods, conveyances, transfers or instruments are necossary
for such purposec.

The requast, certificates, opinions and instruments hereinbefors in this Artisle provided for
shall be full warrant and suthority to the Trustes for the payment of eny moneys as roguested therein;
but before raking any such payrent the Trustoo may, in its discreticn, cause to be rade such indepen-
dent investigation as. it may seo fit, and may decline to take action unless satisfied by such investi-
getion of the truth and acecuracy of tho matters so investizated, Tho expense of eny such investigatior
shell bo paid by the Comsany, or, if paid by the Trustee, shall be repaid by the Company upon demand,
with inberest from the date of payment thereof by the Trustee at the rate of six per centun per annum,
end all sums so peid by the Trustee vith interest as aforesnid shell be socured hereby, having the
benefit of the lien hereby created in priority to the indcbiodness ovidenced by the bonds and coupons.

All or any part of any such moneys in the hands of the Trustes, and not therotofore paid over
or reguested to be paid over to reizburse the Company as aforesaid, shall, in eccordance with a reguest
in writing signed by the President or a Vice-Presidont and bty tho Treasurer or an Assistant Treasurer
of the Cozpany, be applied by the [rustoe to the redemption of any bands (if they be then redecmable)
issued and outstending hersunder specified in such request, or to the purchase of such bonds at not ox~
ceeding their rodemption price if they be then redecmable, or, if thoy bo not then redecrable, at not
exceoding the price at which they are next thoreafter redeomable, or, if they are never redoemable, at
not exceeding 1107 of the principal amount thereof end accrued interest; and any bonds so redeszed or
purchased skall be canselled end oromated by the Trustee and no other bonds shall be issued under the
provisions of this Indenture by reason of the rederption or purchase and cancellation of such bondse

The provisions of this irticle shall not apply to any moneys at any time deposited with
tho Trusteo hereuader for the purpose of purchasing, redeening and/or discharging bonds secured by sny
mortgege prior in lien to this Indenture upon any property now or hercafter ovmed by the Company, but
all such moncys shall be held and applied by the Trustec to the purposes for which the same were do-
posited end in accordancs with the terms and provisions under which the same wero deposited,

ARTICLE X
Romedios in Case of Dofault.

SECTICH 1. In onso of the happening of any ono or more of the following events (herein
somotizes reforred to as "events of dofault"), that is to say: (1) in case dofault shall be made in th
paypont of eny installment of interest on any bond issued hereunder vhen and as such interest shall beq
coms duc and payable, end any such dofault shall continue for a period of ninety days, or (2) in case
default shall be made in the payment of the prinoipal of any such tond when ard as the same shell be-
come due and payable, or (3) in case default shall be made in tho duo observance or performsnce of any
other covenant, oblization, requirement or condition herein imposed upon or required to be kept or porq
formed by the Company and any such last mentionei default shall continue for & period of ninety days
after written notice thereof shall have beon given to the Company by the Trustes, which may, in its

discrotion give such notice, and shall do so upon written request of the holders.of not less than twenyy-

five per contum in aggrezate principal amount of the tonds then cutstanding, or (4) in case, in any
judicial procceding trought by any party other then the Trustee or the Company, a fecoiver shall be
appointed for the Company or the Company shall be adjudicated a bankrupt or insolvent and the order
appointing such receiver or making such adjudicaticn shallfievo romained unvacatoed for a period of ninet]
days, or (5) in case tho Company shall file a voluntery petition in bankruptcy or e voluntary petition
under the provisions of Section 778 of the Act of Congress, as amended, relating to bankruptey or (6)
in case o petition shall bo filed azainst the Company under the provisions of said Seotion 773 of the
Act of Congress, as amended, rolating to tankruptoy and an order of court approving sush petition shal
have rermained unvacated for a period of ninety days, or (7) in case the Company shall make en essign-
mont for the bonefit of oreditors, then, and in esch end overy such case the Trustees, either person-
ally or by their sgents or attorneys, may forthwith enter into and upcn &1l or any pert of the mort-
gaged properties, and ray exclude the Company, its azents and servents, wholly therefrom and may use,
operate, manage and control the same, and conduct tho business thoreof, either personally or by super-
intendents, managers, receivers, sgents, servants or attorneys, for the benefit of the holders and
owners of the bonds ismed hercunder, to'the'fullest extent authorized by law. Upon every such entry,
the Trusteos may, frem time to time, at the expense of tho mortzaged properties and of the Company,
naintain, restore and insure or keep insured, the tools, machinery, equipment, plants or other prop-
orties, buildings and structures of which it shall become possessed, as aforeseid; and likewise may,
from timo to time, at the expense of the mortgaged properties and of the Comany, mke all-necessary
or proper repairs, renevals, replacements, alterations, additions, betterments end improvements thoretq
and thereor., as to the Trustees or trustee in possession may thereto end thereon, as to the Trustees
or trustee in possoscion ray seem judicious. The Trustees or trustee in possession, in case of such
entry, shail have the right to manage the mort;aged properties and to carry on the business end to
oxercise all the rights, privileges and franchises of the Company, either in the name of the Company
or otherwise, as the Trustees or trustee in possession shall deem best. In such case the Trustees or
trustee in pcssession shall be entitled to collect and receive ell tolls,-dividends, earnings, income,
rents, issues and profits of the mortzaged properties and of every part thereof. After deduoting the
oxpenses of operating the propertiey, and of conducting tho businoss thereof, and of all repeirs,
maintenance, renewals, roplecements, alterations, additions, betterments and improvements and all pay-
ments which may be made for taxes, assessments, insurance and other proper charges upon the propertiecs
or any part thercof, as well as just and reasonable compensation for their omm scrvices and for the
services of all counsel, agents and employees by them properly engased and employed, the Trustees or
trustec in possession shall apply the moneys arising as aforesaid, subject to the provisions of Sectior
3 of Article 111 hereof, as follows: -

Firste In case the principal of none of the bonds shall have become dus, by declaration or
otherwise, to the payment of the interost in default thereon in the order of the maturity of the in-
stallments of guch intorest, with interest thereon at the same rates borno by the respoctive bonds,
such payments to be made ratably to the persons entitlad thereto ascording to the amount dus to each
by the torms of the bond or bonds held by him; or ;

Second. n cmse tho prinoipal of any of the bords, less than tho twhole number outstanding,
shall have become due, to the payment of all the interest then due on all the bonds outatending (with
interest on the overdue installments thereof at the same rates borne by the respective bonds) in the
order of the maturity of the installments, and, if any surplus remains, toward tho payment of the prin
cipal of the bonds then due, such payments in every instance to be made retably to the persons entitled
theroto according to the amounts due them for interest end prinoipal respectively; or

Third, In case ths principal of all the bonds shall have bocome due, by declaration or
othorwise, to the payment of the whole amount then due and unpaid either for principal or interest, or
for both principal and interest, upon the bonds, with intercst on the overdue installments of interest
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