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The resolutions, certificates, instruments and opinions horeinbefore providei for shall be
full warrant and authority to the Trustces for making any such roleaso; but before making any such re-
lense the Trustco may, in its discrotion, and shall, if requested in writing so to do by tho holdors of}
not less than ten per centum in principal amount of the outstanding bonds and if furnished with secur-
ity and indemity satisfactory to it, cause to be mede such indopendent investigation as it my see [it
ard, inthat event, may decline to %ake action unless satisfied with guch investigation of the truth
and accuracy of the statoments rogarding the ratters so investigated. The expense of any such irvesti-
gation shell be paid by the Company, or, if pald by the Trusteo, shall be ropaid by the Company upon
dorand, with interest from the date of tho payment thereof by the Trusteo at the rate of six per cent
per anrum, and a1l suns so paid by the Trustee with interest as aforesnid shall bo secured horeby, hav-
ing the benefit of the lien hereby created in priority to tho indebtodness evidenced by the bonds and
coupons.

2ny new proporty acquired by the Company by exchango or purchase, to take the place of any
property relessed hersunder, shall forthwith and without further conveyance be and become subject to
the lien of and be covered by this Indenture, but if requested by the Trustee the Company shall convey
the same to tho Trustee by proper deeds upon the trusbs and for the purposes of this Indenture.

SECTICY 3, If any property is taken by ccndemnation proceedings , the Trustees may accept
any avard theroin, if spproved by the Company es representing its full velue, and, if' such eward is
eccopted by the Trustees, they shall, if requested by the Company by resolution of its Zoard of Direc-
tors, excoute and deliver a release of the property so taken upon receipt by the Trustee or the Trus-
teos of the consideration therefor, after deducting from the amount thereof the emount of any assess-
ments levied on property of tho Company in conrsction with such condermation proceedings unless somo
other disposition thereof is required under some prior mortzage. In eny such proceedings the Trustees
may be representod by counsel, who may be of counsel to the Company, and oither the Company or the
Trusteos may appeal from any judzment, order or decreo in such proccodings.

SECTION 4. lNo purchaser in good faith of property purporting to be released hereunder shall
be bound to ascertain the authority of the Trustecs to execute the release or to inquirc as to any fac
required by the provisions hereof for the exorcise of such authority; nor shell any purchaser of
machinery or equipmont be under obligation to ascertain or inguire into the existonce of any fact on
which any such sale is hereby cuthorized,

SECTICM 5. In ocase the mortgaged proporty shall be in the possession of a receiver or truste
appointed in judicial procecdings, tho powers horeinbefore conferrod upon tho Company will raspect to
the sale or other disposition of property covered hereby may be exercised by such receiver or trustee;
and if the Trustees or eithor of them shall be in possession of tho mortgeged property under any pro-
vision of this Indenture, then such powers may be cxercised by the Trustees in thoir discrotion.

SECTIGH 6. So long ns the Corpany is not in default hereunder, it may execute and deliver a
lease or leasos in the usuel form for the extraction of gas, oil or othor minerals with respect to any
real estate subjeot to the lien hercof and the intorost of the lessce undor any such lease shall be fr
from the licn of this Indonture; tut the interost of the Corpany, as lessor under any such leaso, shal
be subject to the lien hereof, provided, however, that so long as the Company is not in default here-
under, the Company shall be entitled to collect and retain all amounts payable as rentals or otherwise
under any such leases.

ARTICLE 1X
hpplication of Yoney Received by the Trustee

All moneys received by tho Trustee ms proceods of roleased property or of property taken by
tho power of eminont domain or as insurance monoy, and all other moneys roceived by the Trustoe which,
undor any other provision of this Indenture, are roquired to te paid out or disposed of under the pro-
visions of this Article, shall bo paid over from tize to timo by the Trustoe to tho Company to reim=
burse the Company to the extent of ono hundred per centum of (1) net expenditures for bondable proper-
ty (as defined in Section 3 of Article 11 hereof) made by it at any timo subsequent to Decenber 1,
1936, and whother prior or subsequent to the recoipt of such monsy by the Trustec, or (2) exponditures
for the repair or replacoment of preperty damaged or destroyed by fire (to the extent that insuranco
moneys arising from such loss are in the hands of the Trustes).

Sush payments ghall be made by the Trustecs only upor receipt by it of:

(1) A reguest in writing signed by the President or o vice-Prosident and by the Trcasurser
or an Lssiskant Treasurer of tho Corpany for tho paymont of the amount of monoy stated theroin;

(2) A certificatc signed by the Prosident or a Vico-President and the Treasurer or an Assise
tant Treasurer of the Company setting forth;

(a) That, subsequent to Decomber 1, 1936, the Corpany has ecquired vondable property (as
dofined in Soction 3 of Article 11 of this Indenture), briefly descriding the seme and separetely
doscribing any purchased property, sud showing tho gross and not expenditures (as defined in said SccH
tion 3) therofor, and that they werc usable for, but have not been used, as a tasis for the authenti-
cation of bonds under this Inderture, or has made cortain repairs or replacerments of property damaged
or dostroyed by fire (describing the saso with roasoiable detail),and that such bondable property
(including such repairs or replacements) wes not bored by any lien at the time of its acquisition
by the Compeny prior to the lien of this Indenture, oxcept current taxos, and is subject to the lien
of this Indenture;

fiod in the cortificate; and said certificato shall further distinctly specify whether any of such
exponditures, 'and if so what portion, wore made to repair or replace property daraged or destroyed by
by fire;

(c) That no part of any such net oxpenditurss for bondable proporty has beon previocusly used
as o basis for tho authentication of eny bonds or for the vithdrawel of any moneys or for the rolease
of any property undor any provision of this Indenture or has beon mads out of insurance moneys or out
of the procseds of the sale or condemmation of any property of the Company, or has teen used or ap-
plied or certified to the Trustee to comply with the roguirements of Article V11 of this Indenture or
to comply with the provisions respecting any sinking fund created horeafter pursuant to the terms of
this Indenture, or, in ths alternative, that tho provisions relating to any such sinking furd do not
f;ﬂclu:e the uge of any such expenditures ms a basis for the withdrawal of moneys undor this Article

; an

(d) That the Compeny is not, to the kmowledge of the officers signing the certificate, in
default in eny of the torms, covenants or conditions of this Indenture.

(3) An onzincor's certificate (conforming to tho requirements of Section 3 of Article 11)
cortifying to the valus at the time of its acquisition by the Company of eny purchesed property de-
soribod in tho foregoing certificate (excopting ropairs or roplacements of property damaged or de-
stroyed by fire), from which cartificate it shall eppear that the value of such purchased property at
the tiro of its acquisition vms not loss than the amount of the expenditures mado therefor ns showm
by the foregoing certifisate;

(4) An opinion of counsel stating that the Company has acquired substantially good title to
and hag lawful power to ovm end operate, eny bendeble property deseribed in the cortificate required
by sub-paragraph.(2) above (unless.the bondable property doscribed in such cortifioate shall have
- been covered by an opinion of counsel therotofors filed with the Trustee) and that such bondable
property is.subjoot to the lien of this Indenture and is not subject to tho lien of any mort:;age prio:
1n’ ;I.ien to this Indenture and is frec and clear of all other liens of record for the payment of money
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(b) That the Company has made net oxpenditures for such bondable property in the anount speci-
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