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of said expenditures, Any sums recoive e rruites under t s,\pnragraph may be withdrawa in accor
ance with the provisions of frticle 1X hereof,

Ho expenditures certified and applied to the requiremnts of this Article and no bonds re-
deemed, purchased or retired throuzh expenditures certified end ayplied to the requirements of this
Article shall te available as a basis for tho authentication of bonds or the withdraval of moneys or
tho release of property under, or to comply with, any provision of this Indenture.

The percentage of the gross operating revonues of the Compeny required to be expended as in
this Article spocified my, at the option of the Company, be redetermined in the mammer hereinafter
provided, but no such redetermineticn skall bs made effective prior to January 1, 1940, and no such ro<
determination shall bs mede effective within throc years from the effective date of the last provious
dotermination, Subject to tho foregoinz, tho Company may at any time appoint in writing eniindependentf
englneer, satisfactory to the Trusteo, to redetermine seid percentage. 4 copy of such appointment shal
be delivered to the Trustee. The engineer so appointed by the Compeny, satisfactory to the Trustee,
shell file with the Trustee end with the Company & certificate signei by him in vhich shall be statod
tho percentage of the gross operating rovenues of the Company which in his judsment, having due rezard
for the provisions of Sectin 7 of Articlo 111 of this Indenturs, shall be sufficlent and proper to
provide adequate maintonance, ropair, renewal and replacement of the prcperty of the Comany, and such
percentege sc stated in such certificate shall, effectivo for the calendar year in which such cortifi-
cato shall be filed with the Trustee, be substituted for the porcentage in offect at the time of filing
such cortificate and shell remein in offect until a further redetermination thersof is made in accord-
ance with the provisions or this irticle.

The Trustee sheil be under no duty to rake any exsmination or investigation with reapeet to
the facts stated in any certificate furnished as in this Article provided, tut shall be entitled to
rely on such cortificato and shall not bs in eny way limblo Jor any cet, matter or thin; done or omit-
ted by it in rolianco thereon, and cach such certificate shall te full warrant and sutherity for eny
action taken by the Irustee in accordence therewith; but the Trustee in its disercticn may require
other or further evidence.
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ARTICLE V111
Possession, Use and Release of Mortseged Property

SECTION 1. Until the Company shall, to the knowledge of the Trustee, make default in any
of the respects specified in 3ection 1 of Article X of this Indenture, ond such default shkall continue
for the period, if any, thorein specified, it shall be suffered and permitted by the Truastess to re-
main in full possession, enjoyment and control of all tho properties, rizhts, privileges and franchisoq
hereby mortgaged (other than any cash and securities deposited or pledgod Lercunder) and shall bo per-
mitted to manage end operate the samo, and, subject alweys to tho observancs of the covenants in this
Indenture with respect thereto, to receive, roceipt for, take, use, enjoy and disposo of all rents,
tolls, earnings, surplus, profits, rovenues and incore thereoof, to modify and/or terminate its con-
tracts, rights, permits, privileges and/or franchisos and o make chenzes in the location of its lines,
structures and equipment in the same menner and with the same offect as if this Indenture had not been
ade,

The Compeny may at all times and from timo to tire so long as it shall remin in possession
of the trust ostats, soll cr otherwise dispose of , froc from the lien of this Indenture and without
eny rolease by the Trustees, any machinery, oquipment, tools or implements, when chsolete, worn-out
or unnecessary for the purposes of the Company,upon replecing the same with rew rachinery, equipment,
tools or implements (in such manner ac to core under the lien heroof) of a value at least equal to the
value of those so disposed of, and the Company covernants and agroes to make such replecements from ting
to tizme as required by the provisions of this secticn,

SECTION 2. The Company may at sny time and from time to time soll or otherwise dispose of
any other property of the Compeny (including pledged securities) which shall be subject to the llen of
this Indenture (but as to securities pledged horeunder pursuant to tho provisions of Article V1 hercof,
subjoct to the provisions of any instrument executod for the purpose of or in connoction with the sub-
jecting of such securities to the lien hereof) and the Trustees shall release tho same from the lien
hereof upon receipt by the Trustee of the following:

1, A copy of a rosolution of the Zoard of Directors of the Company roquesting such relesse

2, & certificate signed by the fresident or a Vice-President of the Company and by an en-
zineer selscted by the Corpany and satisfactory to the Trustee, who may be an engineer of the Company
{excopt when the value of the preperty to be released shall be in excess of Ono Hundred Twonty-five
Thousand Dollars 13125,000) in which event such enginoar shall be an independent engineer), stating in
substence as follows:

(a) That the Corpeny has sold or exchanged, or contracted to sell cr exchange, the property
so to be relensod for a consideration reprosenting, in the opinion of the sigiers, its full value to tH
cempany, which consideration zay bo oash, purchaso money obligations secured by first mortgage lien up
on the property to be released (subject to no liens of record for the payment of money except curront
taxes) and/or other property, to be doscribed in roasonable detail in such certificate, of such ohar-
acter as may be made the basis for the authentication of bonds under the provisions of Seotion 3 of
Article 11 of this Indenture; and

(b) That the retention of the property to be releesed is no longer dosirable in the condust
of the tusiness of the Company or that other property to bo acquired, in the cage of exchange, is not
less suited to the needs of the business of the Company than that:to.ba:rolgased, and that the seourity
horeby affordod will not be irpaired by such release;

3. Any monoy end/or purchase money obligations stated in said certificate to have been or
to be recoived in consideration for the property requested to be relessed, or the cortificate of the ,
trusteo under any mortgege constituting a prior lien upon the property to be released stating that it
has receivod such money and/or purchase money obligations; and, if real estato or other property is in
cluded in tho consideration for the property to be released, such deeds or other instrunents of oonvey-
anco, assigmment or transfor as are sufficiont, in the opinion of counsel, to subject tho sane to the
lien of this indenture with the same degree of priority which it possessed as a lien on the property td
be relecasod, or an opinion of counsel to the offoct that no doeds or other instruments of conveyance,
assignment or transfer are necessary to vest in the Company the consideration reseived or to be receiv
od for such sle or exchange or to subjoot the same to the lion of this Indenture in the ranner stated;

4, An opinion of counsel to the effect that eny purchase money obligations included in such
consideration end the mortzage or other instrumont seouring the same are walid instrumonts and that such
mortgago constitutes a first mortzage lien upon the property rolensed subject to no liens of resord forj
the payment of money except current taxes; and

5. A certified copy of a certificate or order of each public service coxmission or other
governmental agency of the United States of Amorioa, or of any stebe or states thereof, if eny, then
having jurisdiction in the premises, togethor with an opinion of sounsel to the effect that such ocor-
tificates or orders are such as are roquired to be obtained in connection with the salo or exchange of
the property to to released and that no certificate, consent or authorizaticn of any other such oom-
mission or agency is required for the release of said proporty, or, in tho alternative, an opinion of
counsel to the effect that no certificate, ccnsent or authorization of any such commission or agenoy
i3 required in the premises,
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