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.ithnt they were in excess of the expenditures required by this Article to be made in such calendar year

The Trustee shall bo under no obligation to make any investigation and siall inour no liability to any
bondholder or the Compeny on account of any action it may take, or refraiis from teking, in the premises

SECTION 4. The Trustee shall bo ontitled to receivo all monsys paid on account of the prin-
cipal of any bonds or other securitics held in pledge by it, and all stock dividonds on any shares of
stock 50 held in pledge, and all moneys at any time payable In respect of shares of stock, bonds or
other securities so held in pledge, on disgolution or liquidation of the issuer thercof, or derived fro
any sale or condermation of the property of such issuer, The shares of stosk and all monoys so roceived
shall be held by the Trustee, in trust, as additiomal security for the paymont of tho prinsipaldnd in-
terest of tho bonds isgued under this Indenture, end such moneys shallbe disposed of by the Trusteo pur-
suant to the provisions of Article 1X hereof.

SZCTION 5. Unless the Company shall bo in default herounder to the lmowlodge of the Trustes,
the Trustee, upon the written request of the Compeny, shall congent to the extension or renewal at the
same or & lower or a higher rate of interest or dividend of eny securities which may then be held by th
Trustee in pledge hereunder, and shall consent to the extension or remewal of eny mortzages or liens
soouring such securities; but if the Corpany shall then be in default horeundor, to the knowledge of th
Trustes , tho Trusteo may give such consent without the request of the Company; and, in any case, the
Trustee, in so far as it legelly may, shall do end perform all ccts and things which may be roquisite
and nocessary to give effect to eny such renownl or extension so consented to, including the delivery
end oxchange of pledged securities or the presentation of the seme for appropriatc endorsement; and the
Trusteo, upei the writien request of the Company, may consont to the exeroise by the Cempany of any
other right, power or romedy, with respect to such securities, to which the Company mey be entitlod es
ovner thercof, including the cancoellation of eny securities or sleres of the stock of & corporation
which has convegyed its property to the Company end subjectod it to the lien hersof, provided that the
oxercise of sush right, powor or remody, as requested by the Company, shall not, in the opinion of
counsel satisfactory to the Trustee, be prejudicial to the bonds hereby secured; and the Company covera
that in oxercising any such right, powor or remedy, if permitted so t¢do by the Trusteo, it will not in
any vay act prejudicislly to the interests or rights of the Trustee or the holders of said bonds,

SECTICY 6. MNothing in this Article containod ghell authorizoe the authentication of bonds or
the withdravml cf cash in lieu thercof under eny provision of this Indcnture on account of the pledgo
hereunder of any securities whatsosver.

ARTICLE V11
Yaintennnce and Ronevnl Fund Provisions

The Company covenants and agrees that during oach celendar yoar, so long as any bonds issued
under and secured by this Indenture shall be outstending, amounts aggregating not legs than (a) tvelve
and one-half per centun (12%—7:) of the gross operating revenues derived during such calendar year from
the operation of the physical properties upon which this Indenture is or shall be a lien, or (whichever
shall be less) (b) two and one-half per centum (2%7) of the amount of the fixed tangible proparty,
plant and equipment of the Company during such yoar (determinod as hereinaffor in this Article provided
shall, except as hereinaftor in this Article otherwise provided, be exponded for one or more of the
following purposes:

(a) The maintenance ard repair of the properties of the Campeny upon which this Indenture is
or shall be & lien;

(b) The construction or acquisition of bondable property, as defined in Section 3 of Article
11 of this Indenture;

(c) The redemption or the purchase and cancellation of any bonds issued under and secured by
this Indonture.

For the purposes of this Article, tho thirtecn months!' period beginning Decombor 1, 1936, and
ending December 31, 1937, shall be deomed to be a celendar year.

For the purposes of this Article the emount of tho fixed tanzible property, plant and equip-
ment of the Company shall bs decred %o bo the amount thereof as recorded on tho books of the Company
as of Decembor 1, 1936, plus all additions to said amount and loss all retirements therefrom mado or to
be rade from timo Lo tiro subsequent to said dato (but without deduction of any reserves for deprocia-
tion or retirements); and during any particular calendar yoar the emount of such fixed tangible proper-
ty, plant and oguipmont of the Comparny shall be doomed tobe the arithmetical average of the amount ther
at Decerber 31st of such calendar year and the amount thereof at the close of business on the last dgy
of the preceding calendar year, as recorded on the books of the Compeny.

If in eny sush calendar year the total expenditures for some one or more of the foregoing
purposes shall be in excess of the amount required, as aforesaid, to be expended in such yeer, tho Com-
peny shall be entitled to be credited to the cxtent of such excess on account of amounts required under
the provisions of this Article to be expendsd in mny subsequent oslendar year or yoars,

Yo expenditures vhich shall have becn made tho tasis for the authentication of bonds under
this Indonture or which shall have been made out of moneys withdrasm under any provision of this Inden-
ture and no expenditures wiich shall have been previously usod to comply with this soction or with my
other provision of this Indonture shall be certified or bo applied for the purpose of complying with
this soction.

On or before the first day of fpril in each yeer, boginning with the ;ear 1938, the Company
shall deliver to the Trustec a cortificato signed in the name of the Company by its Frosident or one of
ite Vice-Presidonis and vorified by an affidevit of i%s Tremsurer or an Assistant Troagurer, setting
forth in reasonable detail (1) “he amount of gross operating revonuss, dorived as aforesaid, of the
company for the oslendar ycar next procoding; (2) the amount of the fixed tengible property, plant and
cquipnent of the Company, as recordod on its books as of the last dey of cach of the two celendar yeers
next preceding and the erithmoticel averago thercof; and (3) the emounts ezpended during such calendar
year for any one ov more of the purposes specifiod in this Article which tho Company desires to have
applied to the roquirements of this irticle for such year; and (4) such excess emounts, if any, as may
have boen expended for any one or more of such purposos in any proceding calondar year or years (not
prior to December 1, 193G), vwhich the Compeny desires to have applied to the requirements of this
Article for the calendar year next preceding the date of such certificate. Gross ezpenditures and/or
not exponditures (as those torms aro defined in Seotion 3 of Article 11 of this Indenture) for bondable
property may be cortified to comply vith tho provisions of sub-paragraph (b) of this Article.

If in any calender yoar, the expenditures of tho Company for one or more of the purposes set
forth in sub-paragraphs (a), (b) and (o) of this Article shall not equal in the aggregate tho amount
roquired by this Article to be oxpended during such calendar year and if the Company shell not be en-
titled totake credit for sush calendar year in the roquired amount on account of excess expenditures
made in some preceding year or years, the Company shallpay in cash to the Trustee on or befors April
1st noxt succeoding tho expiration of such calendar year the mmount of any doficiency, All sums re-
eeived by the Trustee under this Article shall be hold by it as a part of the trust estate until paid
out ns hereinafter provided, In case the oxpenditures made by the Company for the purpose speoified in
sub-paragraph (b} of this Article shall, in any calendar year, exoeod the amount required to be expend-
ed and certified to comply with the requireronts of this Article for such year, any moneys theretofore
paid to tho Trustee under the provisions of this Article and not withdrawn under the provisions of
Article 1X 'of this Indemturo, may be withdrawn by the Company upon delivery to the Trustee of a certi-
ficate signed by the Prosident:or’'a Vice-President and by the Treasurer or an Assistant Treasurer of
the Company certifying the expenditures made for said purpose during such ocalendar yoar and showing
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