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or the speeified portions thereof, shall, on the date designated in such notice, becomo dus and pay-
able at said office of the Trustee at tho rodormtion price stated in such bonds; and, upon the pre-
sentation and surrendor thereof, with (in the case of coupon bonds) interest coupons maturing aftor
the redempbion date, and (in the caso of registered bonds, or of coupon bonds registored as to princi-
pal, prosented by any person other then the rogistered holder accorpanied by duly executed asgignmont
or transfer powers, such bonds, or the spocified portions thoroof, shall be paid end redeemed at their
redemption price. Upon tho surrendor of a registored bond of which only e portion of the principal

is %0 be redecmed, the Company, without charge therefor, shall issue, and the Trustoe, anything herein i
to the contrery notwithstending, shall authenticate and deliver, in lieu of the unredeemed portion of |
such principal amount, a new registered bond cr bonds of an aggrogete principal arount cquel to such
unredecnad portions On and efter the date so fixed for redemption and upon receipt by the Trustes of
o gum in cash sufficlent to redeom the bonds so called for redemption, the bonds called for redemption!
and the portions of tho principal of any rogistered bonds so celled, shall ceaase to bear interest and,
togother with all interest coupons apperteining thereto, shall ceaso to be seccured by this Indenture,
and all liability of the Compeny in respect thereof stall cease and dotermine; but all interost coupor:
which stnllhave matured on or prior o the redomption date shallcontinue to be payable to the respectiye
holders thereof, tut without interost thereon unless defaulted. 411 bonds redecmod pursuant to the
provisions of this irticle shell forthwith be canceléed and all such tonds 6o canceled, except regis-
tered bonds, shall be orcmated by the Trustee and a certificate of the cremation thereof shall be de-
livered to the Commany.

ARTICLE V1
Concerning pleadged Socurities

SECTION 1. The Company rny deliver to the Trusteo end the Trustes may recoive from tire tof
tize bonds, cortificates for sheres of stock, debontures, notes and/or other securities or obligationsy
and all such bonds, certificates for shares of stock, dobentures, notes and/or securities or obliza-
tions so reccived shall be held by the Trustoe as & part of the mortyaged and pledged property. The
Trustee chall be under no oblization to accept a certificate for any shares of stock or sny bonds,
dobentures, notes or othor securities or obligations, or to cause or perait a transfer thereof to be
nade to it, if, in the opinion of the Trustoo, such accoptance or transfer would involve it in, or
rendor it liable to be subjected to, amy lisbility or expense, unless the Trustee shall be indemmi-
fied to its satisfaction for so doing. 8

211 certificates for shares of stock shall ot the time of the delivery thereof be duly en-
dorsed for trangfor or accorpanied by appropriate ingtruments of acsignment and transfer duly exocuted
in blank. The Trustee, from time to time, may, but shall bo under no obligation to, transfer into
its name as Trustee, or into the name or names of its nomineo or nominees, any or all such shares of
stock pledged hereunder and ray cause all or any securities held by it hereunder to bo registered in
its name or in the name of its nomineo or nominees. The bonds or oblizations which may be pledged or
depositod undor any provision of this “ndenture may be in terporery or definitive form and may be in
svzh denomination or denominations as the Company may clect, and if bonds, may bo coupon bonds, regis-
tered or unregistered as %o principal, or fully re;istered tonds without coupcns. A1l coupon obliga-
tions which may be pledged or deposited with the Trustoo under any provision of this Indenture shall,
except as hereinafter provided, have attached thereto at the time of such pledge or deposit all un-
maturod intercst coupons thercunto appertaining, end all ‘registered obligations without coupons and
nll coupon obligations registered as to prircipal shall bo duly endorsed by the registered holder therg-
of or by his attorney in fact therewnto duly puthorized, or shall be accempanied by duly exocuted as-
signment or transfor powers. If any unmatured coupon or coupons appertaining to any such coupon ob-
ligation shall be missing at the time of such pledge or deposit the Trusteo may, nevertheless, accopt
swh obligation without such coupon or coupons in cage & swm of money oqual to the face amount of the
missing coupon or coupons shall be deposited with the Trustee herounder.

! SoPION 2. Unloss in default hereunder to the kmowledge of the Trustes, the Company shall
have the rizht, oxcopt as hereirafter lirited, to vote any shares of stock plodged hereunder with the
same forco end offest as though sush shares were not so pledged; and from tice to time, in case said
shares of stock pledged hereunder shall have been transforred into the name of the Trustee or its
nominee or nominecs, the Trustee, upon the request of the Caupany, evidenced by a resolution of its
Board of Dircetors, certified to by its Secretary or an Agsistant Sooretary, shall exocute and de-
1liver, or couse to be exccuted and delivered, to the Company proper proxies for voting said stocks

The Company shall not use or vote or permit to be used or voted any stock pledgod hereunder
for any purpose contrary to its covenants herein conteined or otherwise inconsistent with the provis-
ions or purposer of this Indenture. z

SECTI( 3. wnless in default hereunder to the lmowledge of the Trustes, the Caxwpany shall
bo entitled to rocoive, when and as puid, ell interest paid on any obligations pledged hereunder and
«11 cash dividends paid or declared out of earnings or surplus in respect of any stock pledged here-~
under; and from time to timo, upon request of the Corpany, the Trustee shall forthwith deliver to it
as they mture tho coupons for such intorest, in order that the Company may roceive poyment thereof
for its own use, and shall deliver to the Conpany, if necossery, suitable orders in favor of the Com-
peny or its designated nominee or noniness, for the peyment of such interest and such ocash dividonds,
and the Company may collect such interest end dividonds, and the Trustee shall at once pay over to the
Company any such interest or dividends which may have been collected or received by it; provided, how-
ever, that: 4
(1) The Company shall not sell, ascsign or transfer any coupon or rizht to such interest or
jividends delivered or assigned to it;

(2) It shall not collect any such coupons or interest by legal proceedings or by tho on-
forcement of any security therefor without the prior written agssent of the Trustee, mor in any ranner
vhich the Trustoa stalldeem projudicial tothe bonds issued hereunder;

(3) Until actually paid or discharged, every such coupon or right to interest or dividend
shall in all respects remain subject to the lion of this I danture;

(4) If any such coupons so delivered to the Company shall not forthwvith be mid or cancelled,
the Company shall return the semo to the Trusteo, subject to the right to have the.same redelivered tof
the Company for payment or canccllation, end in case of peyment or cansellntion of any such coupon
or claim for intorest, the Company shall, upon derand, furnish tothe Trustoe satisfactory evidence
thoreof.

The Trusteo shall be entitled to agsume that eny interest received by it on any bond or
other socurity, or any cash dividend received on any share of s tock, is paid out of eernings or sur-
plus dorived from cperations, unless it is notified in writing to the contrary by any bondholder, exd
in the absence of any such vritton notification it shall conclusively be presumed, as between the
Trustoe and the bondholders, that the Trustos in making any payment thereof to the Conpany'acted in
good faith, If so notified by any bondholder, the Trustee may nevortheless, in its discretion, pay
over such interost or cash dividend to the Corpany if satisfied that such interest or cash dividend
was paid or declored out of earnings or dejlared out of earnings or surplus dorived from operations;
and upon being furnished by the Company with a certificate of an accountant or firm of accountants
selected by the Company and satisfactory to the Trustee (vho or which may be in the employ of or under
rotainer by the Company) showing that such interest or ocash dividend was paid or declared out of earn-
ings or surplus dorived from oporations or that thore were such earnings or surplus available for the
purpose, as shown by the Company's books, shall pay over such interest or cash dividend to the Companye
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