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the amount of cash in lieu or for the withdrawsl of which they were deposited, in either event the
Corpany shall deposit herounder with the Trustee cash sufficient to make up the deficiency; but the cas
deposited to make up the deficiency in the rarket valus of any obligations may at any time thereafter b
withdrarm by the Company if at the time of withdrawel the market value of such obligations shall be not
less than the amount of cash in lieu or for the withdrawal of which they were deposited. The Trustee
shall collect frem time to time all interest upon the deposited obligations as such interest rmatures
and, so long as the Company shall not be in default hereunder, all such intersst shall be paid by the
Trustee to the Company as and when received, The proceeds of the sale of deposited obligations shall
be paid out and applied by the Trustee in like manner and for like purposes as is provided in this In-
denture in respect of the cash in lieu or for the withdrawal of which such obligations were deposited.
The deposited obligations while held by the Trustee, and the proceeds of the sale thersof, until such
proceeds sre so paid out and applied, shall be pert of the mortgaged property.

ARTICLE 111
Particular Covenants of the Company

The Company hereby covenants and agrees with the Trustees, and with the respective holders and
ovners of the bonds issued hereunder:

SECTION 1, That, except as to after-acguired property, it is lawfully possessesd of the premisc
and property heroinbefore by it conveyed or transferrsd to the Trustess and has substantially good titl
thereto; that it tas good right and lewful authority to mortgage the scme, as provided in and by this
Indenture; that said premises and property (excepting after-acquired property) are free from all liens
and encurbrances for the payment of money or its equivalent, except (a) liens for taxes and assessments
not dus or, if dus, in course of contest and secured by sufficient bond, (b) judgments in course of
appeal or otherwiso in contest and secured by sufficient bond and (o) any mortgege or deed of trust se-~
curing obligations for the peyment or redemption of which the necessary funds have been deposited with
the trustee or trustees under such mortgage or deed of trust or with the Trustee horeunder; and that so
long as any of tho bonds issued horeunder are outstanding, it will maintain and preserve the lisn of
this Indenture on tho whole of the mortgaged property now ovmed or hereafter acquired, but subject, as
to any after-scquired property on accourt of which bonds shmll not have besn authentioated hereunder,
to the lien of any mortzage or deed of trust existing on any such after-acquired property at the tize of
its acquisition by the Company.

SZCTION 2. That it will not issue, or permit to be issusd, any bonds hereby secured in any
manner other than in accordance with the provisions of this Indenture and the agreements in that behalf
herein contained, and will not suffer or permit any default to occur under this Indenture, but will
faithfully observe and perform all the conditions, covenants and requiremsnis hersof obligatory upon it

SECTION 3. That it will pay the principal of and interest on all the bonds duly issued hereq
under, soccrding to the terms thersof and of this Indenture; that so lcng as any of such bonds shall
rerain outstanding and unpaid, it will not directly or indirectly extend or assent to the extension of
the tire for the payment of any bond or interest coupon or olaim for interest of or upon any such bond,
and will not directly or indirectly be a party to any arrengement therefor, either by purchasing or re-
funding or in any manner keeping alive such tond, interest ooupon or claim for interest, or otherwise;
that in case the paymont of any such bond, interest coupon or clain for interest shall be so extended
by or with or without the consent of the Company, then, anything in this Indenture contained to the
contrary notwithstanding, such bond, interest coupon or claim for interest so extended shall not be
entitled, in case of default hereunder, to any tenefit of or from this Indenture, except after the prio
payment in full of the principal of a1l bonds and interest coupons and clains for interest as shall not
have been 50 extended.

SECTION 4. That it will maintain, in each and cvery place where the principal of any out-
stending bonds of any series issued hercunder may be made payable, an office or azenoy where notices,
presentations and demands to or upon it in respsct of said bonds may be given or made, and for the pay-
ment of the principal thereof; and it will also maintain an office or agency for the payment of inter-
ost in esch and every place where the interest of any series of bonds issusd hersunder ray be mado pay-
able, From tims to time the Company will file with the Trustee notice in writing of the location, and
of any change in the location, of each such office or agency. In case tho Company shall feil to main-
tain such office or azency or shall fail to give notice of the location or change of the location there
of, presentation and demand may.be made, and notices ray be served, upon the Cempany, at the principal
office or place of business of the Trustee for the time being herourder, but the Trustee shall be under
no liability to the Companyor to any other person or corporation in respect of any such presentation,
demand or notice.

SECTION 6. That it will duly pay and discharge or cause to be duly paid md discharged, as
the same shall beoome due and paysble, all real estate and personal property taxes, water rates, assess
nents ard governmental and other oharges lawfully levied and imposed by the United States of imerica orj-
by any state, county or municipality or by any governmental cr taxing authority upon the nmortgaged
property, including the franchises, earnings and business of the Company; and that it will not make an
assignment of its propertises for the benefit of creditors, or conssnt o the appointment of =& receiver
of its properties, or file a potition for reorzanization under the icts of Congress, as amended, relat-
ing to bankruptey, or suffer itself to be adjudged a bankrupt, or suffer any mechanics!, laborers',
statutory or other lien which might or could be held to be prior to the lien of this Indenture to be'er
ated of ‘record or to remain outétanding upon the property specifically desoribed in this Indenture, or
any part thereof, or upon any after-acquired property which shall be made the basis for the issue of
bonds herewnder, provided,however, that nothing contained in this Article shall require the Company
to pay or make provision for the paymsnt of such tax, sssessment, lien or charge s long as the Compaay
in good faith shall contest the validity thereof and so long as such delay in payment shall not subject
the property mortgeged hersunder, or any part thereof, to forfelture or sale.

SECTION G. That it will keep all the property of a character usually insured by companies
similarly situsted and which is at any time covered by this Indenture insured szainst loss or damage
by fire, and to such amount as such property is usually insured by companies similarly situated, either|
by means of policies issued ty reputable insurance companies, or, ot the Company's election, by means
of an sdequate insurance furd set aside and maintained by it out of its own earnings or in conjunction
with other companies through an insurance trust or other agreement, the loss, if any, to be made pay-
able to the Trustee and to the trustee or trustees of any mortgages prior in llen to this Indenture on
cuch property, as their respective interosts may sppear; that it will, in each year on or before April
1, deliver to the Trustee a statement of all such policies of insurance and/or certificates issued undar
such insurence trust or other agroement. If the total amount received by the Trustee :pon all policied
or certificates shall, in the case of any one loss, be less than the sum of Ten Thousand Pollars
($10,000), the amount shall be paid forthwith to the Company by the Trustes, to be used by the Company
to pay for repairs or replacements of or substitutions for the injured or destroyed property, but the
Trusteo shall not be obligated to see to the application threrecf; in all other cases the proceeds of
any and 21l insurance on any part of the mortzaged property which mey be received by the Trustes shell
be held and disposed of pwrsuant to the provisions of Artiole 1X of this Indenture.

* 'In the svent there are at any time outstanding any bonds or obligations secured by any mort-




