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the purchase money shall have been received by the Trustes; or 3
(¢) The Company shall have paidto the Trustee the principal amount of and acorued interest |
upon all bonds outstanding hereunder when the same shall becoms due whether by lapss of time, by call for
redemption, or by declaration, and an amount sufficient to pay all charges and expenses of the Trustse; |
then and in every such case the moneys deposited with or held by the Trustee shall without further act
be deened forthwith to be set aside and reserved for the benefit of the holders of bonds and coupons so {
called for redemption, as mentioned in subparagraph (a) of this Beotion, or to be set aside and ruerved*
for the benefit of all holders of bonds and coupons then outstanding hereunder, as mentioned in sube
paragraph (b) and (o) of this Section, as the case may be, Sums 80 reserved in the hands of ths Trustee!
shall constitute a special trust fund and shall, after deduction of all charges and expenses of the Trus=
tee, be paid out to the holder or holders of the bonds and coupons for which such reservation shall have,
been made, upon presentation of such bonds or coupons to the Trustee for cancellation if such bonds and |
coupons bo paid in full, or for endorsement if such honds or coupons be not paid in full, but no interest
shall accrue upon such funds so reserved after the reservation thereof and prior to the pusontntion of
such bonds or coupons as aforesaid,

Seotion 11, The Trustes is hereby irrevooably appointed special agent of the holders of the
bonds and vested with full powsr in their behalf to effect and enforce this Mortgage for their benefit a
provided herein; but anything in this Mortgage contained to the contrary notwithstanding, the holders of!
a mjority in principal amount of the bonds then ocutstanding, in case of any subsisting event of default
or of any other event entitling the Trustee to proceed hereunder, shall have the right, from time to time,
to direct and control the method and place of conducting, and thc times of holding and adjourning, any
sale of the mortgaged property or any part thereof, and any and all proceedings by the Trustee for the
enforcement of any of the provisions of this Mortgage or for the appointment of a receiver, and any othe:
proceedings taken by virtue of any provisions of this Mortzage, including the rightyo. have withdramn and
discontimued at any stage thereof any proceeding taken hereunder by the Trustee, providing the defaults
upon whioh such proceedings were based have boen remedied and made good, but they shall have no right or
power to involve the Trustee in any personal liability of any kind to anybody, without first and from
time to time indemmifying it to the satisfaction of the Trustee,

The Trustee may, in the discretion of the Trustes and upon the written request of the holders o
a mjority in principal amount of the bonds then outstanding, waive any default hereunder and its conse=|
quences, cxcept a default in the payment of the principal of any bonds when and as the same shall become
due and payable by lapse of time, provided that in case of a default in the payment of interest on the
bonds or of any sinking fund payment, the default therein shall have been remedied and made good. In case
of any such waiver, the Company, the Trustee and the holders of the bondc shall be restorasd to their |
former position rnd rights hersunder, respectively, but such waiver shall not extend to any subsequent or
other default or impair any right consequent thereon, The Trustee shall be under no obligation to waive|
any default and shall not.be responsivle to anyone for waiving or refraining from waiving any default 1u
acoordance herewith,

Section 12, In the event that the Trustee shall receive conflicting or inconsistent requests And
indermity from two or more groups of bondholders, each representing less than a majority in principal
amount of oonds then outstanding, the Trustee, in its sole diseretion, may determine what, if any action
shall be taken,
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ARTICLE X. {
CONDITIONS ON WHICH TRUSTEE {LCL>1'E: TRUST, i

Section 1, The Trustee, for itself and its successors, accepts the trusts ol‘ this Mortgage and
agrees to execute them, but only upon the following additional terms and conditions,

(a) The Trustee shall be under no obligation to see to the recording, registry or filing of thiu
Mortgage, and the Trustee may authenticate and deliver bonds issued hereunder before any such rcaording,
registry or filing,

(b) The Trusteée shall be entitled to reasonable compensation (which shall not be limited to the
compensation of trustees of any express trust as provided by law) for all services rendsred by it in the|
case of the trusts hereby created, and shall have a lien upon the Trust Estate prior to the lien of the |
bonds secured hereby, for such compensation and for its reasonable expenses and oounsel fees, Tho |
Company agrees to pay suoh compensation as well as all expenses necessarily incurred or disbursed by the |
Trustee hereunder, from time to time on request of the Trustee, and to indemmify the Trustee against any/
1liability or damges inourred or sustained by it under this Mortgage; and the Trustee shall have a lien |
upon the Trust Estate prior to the rights and claims of tne holders of the bonds segured hereby, for any;
such liability or damage and the reimbursement thereof,

(o) The Trustee shall be protected in acting upon any notice, request, consent, certifiocate, band
orcother paper or document believed by it to be genuine and to have been signed by the proper party or i
parties, and any action taken by the Trustee pursuant to this Mortgage upon any notice, request, nuthority
or consent of any person who, at the time of making such request or giving such authority or consent is !
the owner of any bonds secured hereby, shall be conclusive and binding upon all future owners of the nm'
bond and of all bonds, respectively, issued in exchange therefor or in place thereof,

(d) The Trustee shall not be answerable for the default or misconduot of any agent or Attomey
appointod by it in pursuance hereof; nor for the exercise of any discretion or power hereunder, nor for i
anything whatever in comnestion with this trust, except wilful misconduct or gross negligence; nor shall|
the Trustee be accountable for the use by the Company of any bonds authenticated or delivered by the {
Trustee hereunder or of any of the proceeds of any such bonds, The Trustee shall not be under any obli=|
gation to take any action towards the execution or enforcement of the trusts hereby created which, in |
its opinion, shall be likely to inmyolve it in expense or liability unless one or more of the holders of ‘,
the bonds hereby secured ahnlf, Q ired by the Trustee, furnish it indemmity satisfactory to it against
such expense or liability, The Trustes shall not be required o take notice of any default under this |
Mortgage, and for all purposes it conclusively may assume that there has been no default under this Mortgage,
unless and until notified in writing of such default by the holders of at least twenty-five per cent (253)
of the aggregate principal amount of bonds secured hereby then outstanding, nor shall the stee be |
required to take any action in respect of any default unless requested to take suoh action in respect |
thereof by an instrument in writing, signed by the holders of not less than twerty- "/(25%) of the aggre=
gate prinoipal amount of bonds seoured hereby then outstanding, and tendered indemity satisfactory to it
as aforesaid; but the foregoing provisions are intended only for the protection of the Trustes and shall |
not 1imi% any right or power given to the Trustes by this Mortgage to act in respect of any default, withe
out such notice or request from the bondholders, Except as herein expressly otherwise provided, the
Trustee shall not be bound to recognize anyperson as a hondholder unless or until his bonds are submitted
| to the Trustee for inspeotion, if required, and his title, if disputed, established to the satisfaction !
| of the Trustee. i
i (e) The Trustee may perforn its powers and duties by or through, and may select and employ in |
and about the exeoution of this trust, attorneys, agents and servants whose reasonable compenzation shall
{ be paid by the Comany, and in default of such payment shall be a charge upon the Trust Estate and the
| proceeds thereof, paramount to the rights and claims of the holders of the bonds secured hersby,

(f) The trustee may, at the expense of the Company, advise with counsel, end any action under |
this Mortgage taken or suffersd in good faith by it in accordance with thebpinion of such counsel shall i
substitute full protection to the Trustee,

(g) It shall be no part of the duty of the Trustee to see to the insuring of any property hereby
conveyed or assigned, or to effeot such insurance, or to ses to the payment of any tax, assessment or other
governmental charge which may be levied upon or imposed against it or ageinst the Company, or against thd
Trust Estate, or against the owners of the said bonds, or, except as in this Mortgage provided, to see tq
the performance or observanse of any of the covenants or agresments hereof on the part of the Company,




