and,

WHEREAS, All things necessary to rake such bonds, when certified by the said The First Natimal
Bank, Trustes, the valid, binding and legal obligation of the said Church Trusteo and these presents a
valid rortgage and deed of trust to secure the payment of such bonds as herein provided, kave been done
and performed, and the oreation of such nortgege and trust deed in ell respects duly authorized,

HOW THIS INDENTURE WITHESSE! That the said J, R, Holnes, President, and J, 1, Sanderson, Secre-
tary, if 4%» Prerd of Trustees of The First Presbyterian Church of Lawrence, Yanses, not individually,
but as and For Trustees, holding the title to the real ostate of The First Presbyterian Church of

the second part, the receipt whereof is hereby acknowledged, and in order to secure equally the paymont

have granted, bergained, sold and conveyed, and by these -resents do grant, tercin, sell and convey {
unto the party of the second veart, as Trustee, its successors and assigns, all of the following descrided,
real estate, to-wit: |

Lots Yumbered Sixty-nine (62) and Seventy=-one (71) on Vermont Street, in the |
City of Lawrence, Fansas, and Lots Yumbered Eleven (11) and Twelve (12) in |
Block Number Seven (7) in lane's First Addition to the City of lawrence, Yanses, j

|

TO MAVE AND T0 HOLD ALL of seid real estate ereby conveyed unto said Trustee, its successors and nssi[;ns.

P

forever, but in trust however, for the equal pro rota benefit and security of each and every holder of g
the bonds and interest coupons issued under and secured by this conveyance end for the enforcing of the |
payment thereof when, by their terns, they are payable in nccordance with the intent end meaning of this |
indenture and of such bonds and interest coupons respoctively, and without preference as to lien of any
one bond over enother bond by reason of priority at the time of issuance or negotiation of the same so
that each and every bond issued heresunder shall have the same right, lien, and privilege, it being the
intent that the lien in security of all such bonds shall take effect from the date of execution and
delivery of this indenture whether the samo shall be actually issued, sold or delivered at said date
or thereafter,

It s hereby understocd and and azreed that such issuance of 328,007,00 bonds &s hereby provided :"oxJ,
shall, upon the execution and signing thereof, be duly certified by the said The First lNational Bank,
Trustee, and delivered by it on the order of the Trustees of said Church, lo bonds, other than those
80 cortified by said Trustee, shall be secured by this mortgage or Deed of Trust or be entitled to any
benefit thereunder, and said certificate of The First ‘ational Bunk, Trustee, shall be conclusive evidence
that the bonds so certified have boen duly issued hereunder and all tho benefits of tho Trust hereby {
oreatod.

@

The Trustee shall be fully protected in acting upon any certificate, state-ent, report, order, notic
request, consent, or othor paper or document believed to be genuine and to be signed by tho proper perty,
and the Trustee shall inour no liability for any act done or omitted to be done under the provisions of
this instrument.

S —

Said bonds shall pass by dolivery and the Trustees of snid Church or the Trustee hereunder ray deen
and treat the beurer of any of snid bonds or coupons as the absolute owner of such bonds or coupons for
the purpose of recoiving payment therefor and for allother purposes whatsoover whether said bonds or
ooupons be due or not, and neither the said Trustees of said Church nor the Trustee hereunder shall be
affected by any notice to the contrary,

i
Said Church Trustess shall have the right, upon any notice, as hereinafter provided, to take up and |
pay in full eny part or all of the bonds issued hereunder and then outstanding and unpaid, on any imterest
paying date by paying the fuil prineipal thereof with interest due to such date, and in case the said
Church Trustees shell elect to pay any or ell of such bonds it shall give notice to the ovmer of such
bonds by railing notice to such owmor at the last address listed by hin with such Trustees or by notice
published in the Lawrence Journal-iorld onoo each week for four weeks prior to the interest raying date |
on which payment of principal is to be made, and such election ray be rade to pay any nunber of such |
bonds at any tine ani shall in no vay prejudice the right to elect to pay other bonds at eny later periodi
]

It is expressly egreed t'at if, aftor any bond has been celled for peyment, agreeable to the fore- {
going provision, and the same shall not bo presented for redemption on or before the date fixed therofor |
in said notice, tozether with all coupons thereto belonsing and outstanding, the snid Church Trusteos my:
deposit with said Trustee to the oredit of such bond, designated by the number thereof, a sun of money i
equal to the principal thereof and interest eccruing on said bond ;

J

X ceruing on said bond up to the date fixed for redemption,
which deposit shall operate as full paynent of said bonds and coupons as between the said Church Trustees
and the holder or holders thereof.

Thereupon and thereafter, such bond and the ooupons thereto belonging uhalll be excluded from part-
ioipntio_n in the lien afforded by this instrument, and the holder of such bond or bonds shall look for

Lawrence, Xanses, for and in consideration of the prenises and $1,00 to then duly paid by the party of i

of the principal and and interest of the above montiored bonds which ray be outstanding at any tine, |

[
|
|
|
|

R |
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, MORTGAGE RECORD No. 79 ®
{ I I |
attached to this bond for sixty days, the principal sum of this bond ray be declared to becore due and | I |
beoore due in the manner and with the effect provided in said mortgage. ! ! |
| 1
IN WITHESS The Board of Trustees of the said First Presbyterien Church hes caused its é l :
corporate seal to be hereto attached and attested by its Secretary, end this bond to be signed by the [ I
President and has annexed thoreto coupons with the signatures of its Secretary and Presidont 1itho- ! ’ !
graphed thereon, this first day of July, one thousand nine hundred and thirty-five, ; i H
| {
I i |
| |
. | |
(SEAL) President, Board of Trustess. i {
Attest, | §
J. 1, SANDERSOY | |
Secretary, | | |
TRUSTEE'S CERTIFICATE ! |
i |
The First National Bank, Lawrence, ¥ansas, as Trustes, hereby certifies that this bend is one of | :
a series of bonds described in the within mentioned mortzage dnted July 1, 1935, | !
1, Trustee, 5
Byt T e
1
I ST COUPON |
Yo, 1 On the First dey of January, 1936 312,50 |
THE T YTERIAN CHURCH !
Will pay the bearer Twelve Luilars ani Ly Cents {312,50) ut the First Hational Zank, laevrence, Kemsas,
being six months' inter. lortgage Bond No.1 Dated July 1,
Jo M. SANDERSO T. R ES «
Secretary, President ard of Trustees.
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