MORTGAGE RECORD No. 79

The Hortgagor covenants and agrees as follows:

1, That, together with, and in addition to, the monthly payments of principal and interest payable
H under the terns of the note secured heroby, the Mortgagor will ray to the Mortgagee until the said note
| is fully raid, the following sums: H ”

| |
| i (a) If this mortgage and the note secured hereby are insured under the provisions of the National

| Housing Act and so long as they continue o be so insured, one-twelfth (1/12) of one-half of one per | '
i centun (1/2 %) of the original principal anount of the sa‘d note for the purpose of putting the Mortgagee| f
J { in funds with which to discharge the lort ‘agee's oblization to the Federal Housing Administrator for

mortgage insurance premiums pursuant to the provisions of Title II of the National Houedng Act and Rules
and Regulations thereunder, The Mortgegee shall, on the termination of its obligation to ray nortgage
insurance premiums, credit to the account of the Mortragor all peyments rade under t he provisions of this
subsection which the Hortgagee has not becore obligated to pay to the Federal Housing Administrator,

{
1
]
|
|

then remaining unpaid under the said note as a service charge, which sun more particularly to cover

the expenses o handling the monthly reyments on eccount of taxes, assescments, and fire and other hazard;

insurance hereinafter provided for, and to cover the otter servioing costs in connection with this nort- ‘
i

|
(b) A sun equal to one-twelfth (1/12) of one-half of one per centun (#%) of the amount of principal |
1

gage and the note secured hereby,

{c) An installment of the taxas and assessrents levied or to be levied against the premises covered |
by this mortgege; and an installment of the prenfun or preniurs tret will becore due and payable to renew|
the insurance on the premises covarad hereby egeinst loss by fire or such other hazard as my reasonably |
be required by the Mortgagee in amounts and in a compeny or companies satisfactory to the Yortgegee, %
Cuch instellments shall be equal respectively to the estimted premium or premiums for such insurance, |
and taxes end assessments next due (as estimated by the lortgegee), less all installments already paid | .\
therefor, divided by tho number of months thet ere to elapse before one month prior to the date when { 4

such prerdun or premiurs ard trxes and essessments will become due. The Yortgageo shall hold the monthly}
payments in trust to pay such premiun or premiums and taxes end assessments when due, |

| —
| |
(d) A1 payrents rentioned in the throe proceding subsections of this paragraph and all payments to | i l’ :
be rade under ths note secured hereby shall be added togother an? the aggrezate amount thereof shell be
paid by the Mortgagor each month in a single payment to be applied by tho Nortgegee to the following items |
in the order set forth: ! 1
(I) premium charges under the contract of insurence with the Federal Housing Adrministrator; ,
(II) service oharge es set forth in subsection (b) above;
(1II) taxes, assessrents, fire and other hazerd insurance nremi sy
(IV) interest on the note secured hereby; and
(V) amortization of the principal of said note,

Any deficionoy in the amount of such aggrogato monthly rayment shall, unless -ade Eood by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under
this mortgage.

2, That if the totel of the payrents made by the Mortgagor under (c) of raraghaph 1 preceding shall
d the amount of payments actually rade by the lortgagee for taxes and mssessments or insurance pre=
miums, as the oase ray be, such excess shall be oredited by the Hortgagee on subsequent payments of the
same nature to be rade by the Mortgagor. 1If, however, the ronthly payments rade by the Mortgagor under
(e) of paragraph 1 precading shall not be sufficient to pay taxes end assessmonts or insurence promiuns,
as the case ray be, when the same srall becone due and payable, then thae Mortzagor shell pay to the
ortgagee any amount necessary to rmake up the deficiency, on or before the date when payment of such taxe
essessmonis, or insurance premiums shall be due, If at any time the Mortgagor shall tender to the Morte
gagee, in accordance with the provisions of the n-te secured hereby, full payment of the entire indebted-|
ness represented thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to
the acoount of the Mortgagor all pasnents made under the provisions of (a) of paragraph 1 hereof, which
the Mortgagee has not bacome obligated to pay to the Federal Housing Administrator, end any balance re-
mining in the funds mcoumlated under the provisions of (o) of paragraph 1 hereof. I there shall be
a default under any of the rrovisions of this mortpage resulting in a public sale of the premises covered|
hereby, the Mortzagee shall be, and hereby is, authorized and erpowered to apply, at the time of the
comencenment of such proceedings, the balance then romining in the funds accurmlated under (c) of rara-
graph 1 preceding, es a credit against the amount of principal then remaining unpaid under said note and
shall properly adjust any payments which shall have been rade under (a) of peregraph 1, { Il
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3. Thet he will pay all taxes, assessments, water rates, and other govermmental or municipal charges,
Ndnes, or impositions, for which provision has not boen rade heroinbefcre, and in default thereof the
Mortgagee ray pay the same,

4. That ke will keep the premises above conveyed in as g-od order and condition as they are now and
will not commit or permit any waste thereof, reasonable wear and tear excopted,

5. That if the premises covered hersby, or any part thereof, shall be daraged by fire or other hunr,ﬂ
against which insurance is held as hereinbefore provided, the amounts paid by eny insurance compeny pur-|
suant to the contract of insurance shall, to the extent of the indebtedness then remaining unpaid, be j
\& paid to the Mortgageo, and, at its option, may be applied to the debt or released for the repairing or

rebuilding of the premises, |
X 6. That if the Mortgagor fails to rake any payment provided for in this nortgage for taxes, Smurnnoi
‘7% ~ {premiums, repair of the prenises, or the like, then the lortgasee rmy pay the same end all 81ms §o advmcrd,
with interest thereof at six per contum (6%) per annum from the date of such edvance, shall be payable on
]i demand and shall be secured hereby,
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% 7. That if thore shall be a defeult in any of the terms, conditirns or covenants of this mortgage,
or of tho note secured hereby, then any suns owing by the Mortgagor to the brtgagee shall, at the option

i of the Xortgagee, becore irmediately due and payable. The Mortgagee shall then have the right to enter
into the possession of the mortgaged premises and collect the rents, !'isues and profits thereof. In the

event of any default, as herein described, this mortrage ray be foreclosed, Appraigenment is hereby waive|

Notice of the exercise of ey option granted herein to the lortrares is net required to be given,

The covenants herein ocontained shall bind, and the benefits and advanteges sh:ll inure to, the respectivo
Siheirs, executors, adninictrators, successors and assigns of the perties horsto, VWhenever used, the sing-
lar nun;:;r shall include the plural, the plural the singular, and the use of any gender shall be applica;
e Yo all genders,




