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- The following is endorsed on the

& been paid.in-full, - this n.ortgage is hereby  Recorded

discharged.

~-———-The fote herein described -havin

:43?‘

released and the lien thereby crean

~ Register of Deeds

Dollars ($19,10), commencinz on the first day of December, 1935, and on the first day of each rmonth
thereafter, until the principal and interest are fully paid, except that the final payment of principal
and interest, if nct sooner paid, shall be due and payable on the first day of Hovember 1945,

The Mortgagor covenants and egrees as follows:

1. That, together with, and in addition to, the monthly payments of principal and interest payeble
under the terms of the note secured heroby, the Mortgagor will ray to the Mortgagee until the said note
is fully paid, the following sums:

(a) If this mortzege and the note secured hereby are insured under the provisions of the National
Housing Act and so long es they continue to be so incured, cne-twelfth (1/12) of one half of one per
centum (1, of 1%) of the original principal emount of the said note for the purpose of putting the
Mortgagee in funds with which to discharge the Mortgagee's obligation to the Federal Housing Administrator
for mortgage insurance premiurs pursuant to the provisions of Title II of the National Housing Act and |
Rules and Regulations therounder. The Mortgagee shall, on the termination of its obligation to pay 1
mortgage insurence premiums, credit to the eccount of the Mortgagor all rayments made under the provis- é
ions of this subsection which the Mortgagee has not become obligated to pay to the Federal Houvsing Adnin-g
istrator.

)

(b) A sun equal to one-twelfth (1/12) of one-half of one per centun (¥%) of the amount of prineipal
then remaining unpeid under the said note as a service charge, which sum is mere particularly to cover
the expenses of handling the monthly peyments on account of taxes, assessments, and fire and other
hazard insurance hereinafte: provided for, end to cover the other servicing costs in connection with
this mortgege and the note secured hereby.

(c) An installment of the taxes and assessments levied or to be levied against the premises coverad!
by this mortgage; and an instaellrent of the premium or premiums that will tecome due and payable to renew
the insurance on the premises covered hereby against loss by fire or such other hazard as ray reasonably |
be required by the Mortgagee in amounts and in a company or companies satisfactory to the Mortpagee.
Such installments shall be equal respectively to the estimated premium or premiums for such insurance,
and taxes and assessments next due (as estimated by the Mortgagee), lecs all installments already paid
therefor, divided by the number of months thet are to elapse before one month prior to the date when
such premium or premiurs and texes rnd assessments will become due. The Mortgages shali hold the monthly
payments in trust to pay such premium or premiuns and taxes and assessrents when due.

(d) A1l paymonts mentioned in the three preceding subsections of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount thereof shall |
be paid by tho Mortgagor each month in e single payment to be applied by the Mortgages to the following |
items in the order set forth: |

(I) premiun charges under the contract of insurence with the Federal Housing Administrator;
(II) service charge as set forth in subsection (b) aboves
(II1) texes, assessrents, fire and other hazard insurance premiurs;

(IV) interest on the note secured hereby; and

(V) amortizaticn of the principal of said note.

Any deficiency in the amount of such aggregate monthly peyrment shall, unless made good by the
Yortgagor prior to the due date of the next such payment, constitute an event of default under
this mortgage.

2, That if the total of the payments made by the Mortgager under (c) of paragraph 1 preceding shall
exceed the emount of payments actually made by the Mortgagee for taxes and assessments or insurance pre-
miums, as the cese rey be, such excess shall be credited by the Mortgagee on subsequent payments of the
sane nature to be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under
(o) of paragraph 1 preceding shall not be sufficient to pay taxes and assessments or insurance premiums,
a8 the case may be, when tte same shall becore due and payable, then the Mortgagor shall pay to the Mort-
gagee any amount necessary to make up the deficiency, on or before the date when payment of such taxes,
asgessments, or insurance promiurs shall be due. If at eny time the Mortgagor shall tender to the Mort-
gagee, in aocordance with the provisions of the note secured hereby, full payrent of the emtire indebted-|
ness represented thoreby, the lortgagee shall, in computing the amount of such indebtedness, oredit to
the acoount of the Mortgagor all payments made under the provisions of (a) of paragraph 1 hereof, which
the Morbgagee has not become obligated to vay to the Federal Housing Administrator, and any balance ro-
ining in the funds acoumulated under the provisions of (c) of paragraph 1 herecf, If there chall be a
fault under anj of the provisions of this mortgage resulting in a public sale of the premises covered
hereby, the Mortgagee shall be, and hereby is, authorized and empowsred to apply, at the time of the

S

.day of.

|Mortgagee may pay the sare.

\& 5. That if the premises coversd hereby, or any part thereof, shall be daraged by fire or other
hazard against which insurance is held es hereinbefore provided, “he emounts paid by any insurance com=

ocormencement of such proceedings, the talance then remaining in the funds acowmlated under (c) of rara-
graph 1 preceding, as a credit against the amount of prineipal then remaining unpaid under said note and
shall properly adjust ary payments which shall have been made under (e) of paragraph 1,

S. That he will pay all taxes, nssessments, weter rates, and other governmental or runicipal charges
fines, or impositions, for which provision has not been made hercinbefore, and in default thereof the

4. That he will keep the premises above conveyed in as good order and condition as they a{re now
and will not commit or permit any waste thereof, rensonable wear and tear excepted.

pany pursuant to the contract of insuranze shilil, to the extent of the indebtedness then reraining unpaid}
be paid to the Nortgagee, and, at its option, umy be applied to the debt or released for the repeiring
or rebuilding of the premises. .

6. That if the Mortgs[;or fails to make any payment provided for in this mortgsge for taxes, insurano
premiuns, repair of the premises, or the like, then the Mortgagee my pay the same and all sums so advanced,
with interest thereof at six per centum (6%) per emum fron the date of such advance, shall be payable on.

G Seal)

| witness my hand

e

SRR

d 1 and shall be secured hereby.

7. That if there shall be a default in eny of the terms, conditions or covenants of this mortgage,
or of the note secured hereby, then any suns owing by the Mortgegor to the Hortgagee shall, at the option
of the Mortgagee, becoms immediately due and payable. The Mortgagee shall then have the right to emter
Mnto the possession of the mortgaged premises and collect the rents, issues and profits thersof. In the
jovent of any default, as herein desoribed, this mortgage may be foreclosed, Appraisement is hereby
waived.

Fotice of the exeroise of option granted herein to the Mortgagee is not required to be given.
Tho covenants herein oontained shall bind, and the benefits and advantages shall inure to, the respeotive
fhoirs, exeoutors, administrators, successors and aseigns of the parties hereto. Vhenever used, the




