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{and overy euch payment shall bear interest from date at the rate of six per cent (6%) per annum,
i
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STATE OF KANSAS, )
ss,

Franklin County, )

|
|
i

BE IT REMEMBERED, That on this 220nd day of lay A, D., 1934, before me, a notary public in and for |
said County and State, came 0, P, Shamnaon and Linna Shamon, his wife to me persorally kmomm to be the
same persons who executed the foregoirs instrument, and duly ackmowledged the execution of tho sere, {
IN WITNESS WHERECF, I have hereunto subseribed my name, ar® o .1 my official seal on ths day and |
st above written, |

year

He E, DoTar
Yotary Public.

Legal Seal
Cormaission expires Feb, 12, 1937

Recorded June 4, A, D, 1924 at 9:30 A, X, égiutcr of Deeds =l
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Loan No. 14-A=1985 |
MORTGAGE Application No, 14-A-Dougles #62 i
THIS INDENTURE, Yade this 25th, day of May, A,- D, Nineteen Hundred and Thirty four, by and betweon i
Francos B, Walton and J, C, Walton, wife and husband, in the County of Douglas, and State of Kansas, i
parties of the first part, and tho Home Ommera' Loan Corporation, party of the second part:
WITVESSETH, Thet the said parties of tho first part, for and in consideration of the sum of Two
thousand four hundred sixty one & .57/100 DOLLARS, to them in hand paid by the said party of the {
seoond part, the receipt whoreof is hereby ackmowledged, do hereby MCRTGAGE AND WARRANT to the said party
of the second part and to its successors and assigns forever, all of the following-desoribed real estate,
lying and situate in the County of Douglas, and State of Hansas, to~wit: |

|

Lot Munbered Seventeen (17) in Block Five (5) in Lanes First Addition to the City of

Lawrencoe,
{

TO HAVE AND TO HOLD the samo, with appurtenancos thereto bolonging or in anywise appertaining,
unto the said party of the second part, its successors and assigns forever:

PROVIDED, HOWEVER, That if tho said parties of the first part shall pay, or cause to be paid, to
the said party of the second part, its successors or assigns, the sum of money hereinafter stated and |
s herein provided according to the tenor and effect of a pronissory note, bearing even date herewith, |
excouted by the said Mortgagors and payable at the offico of said Corporation in Vashington, D, C.,
which note reprosents a just indebtedness and actual loan from said Corporation to said Mortgagors and
shall perfornm all and singular tho covenants horoin contained, then this mortgage o be void and to be
roleased at tho expense of the said Mortgagors, otherwise to remain in full force and effsot,

Tho said obligors, for themsolves, their heirs, executors, administrators and assigns, horeby
covenant and agroe; |

Fhenever there is a referenco in the covenants and agreements herein contained, to any of the i
parties hereto, the same shall be construed to mean as well the heirs, ropresentatives, successors and
ussigns (either voluntary by ast of the pertios or involuntary by operation of the law) of the sane,

For value received and the consideration of aforosald, the lortgagors herein hereby obligate then-
selves to pay to the Corporation at its offico in Vashington, D, C., or to its successors or assigns,
the principul sun of $2461,97, with interest at the rate of 5 per cent per annum on the unpaid balance
and said prinoipal and interest shall be payable $19,47, monthly from date, to be applied first to
interost on the unpaid balance and the remainder to principal until said debt is paid in full, Extra
payzents may be made at any time and interest will be charged only on the unpaid balance,

It is agreed that the borrower may pay a sum of $10,26 monthly, from date until June, 1935,
represonting interest only on said debt, at his option, provided all other ccnditions and covenants of
his note and the instruments securing the same aro promptly met, and thereaftor the monthly payment
shall be $22,77 per month, to be applied first to interest on the unpaid balance and the reminder to
principal until said debt is paid in full, |

It is further agreod that time is of the essence of this contract and that in the event of default
in payment of any installment for a period of ninety (90) days the holder of this note may, at its
option, declare all the remainder of said debt due and colleotible, and any failure to oxercisc said
option shall not constitute a wvaiver of the right to exeroise the same at any other time

To pay all end singuler the taxes, assessments, lovies, liabilities, obligations and encumbranses
of every nature on said described property and deliver the official receipte therefor to the Corpora= |
tion, or a certificate signed by each taxing official to whom any such taxes shall be peyable, that all |
taxes due to be paid said official have beon paid for the current year; and if the same be not prozptly }
paid the Home Owners' Loan Corporation, its legal ropresentatives cr assigns, may at any time pay the |
same without waiving or affecting the option to forecloso or any right hereunder, and every payment so |
pade shall bear interest from the date thereof at the rate of six per cent (6%) per annuw,

To pay all and singular the costs, charges and expenses, reasonably incurred or paid at any time
by said Home Omners' Loan Corporation, its legal representatives or assigns, because of the failure on
the part of the suld obligors, their heirs, executors, administrators or assigns, to perform, comply
with and abide by each and every the stipulations, agreements, conditions and covenants of said pronissory
note and this licn, or either, and overy such payment shall bear interest from date at the rate of
six per cent (67) per annum, {

The said Mortgegor will also keep all buildings erscted end to be erected upon said lands and
all equipment and personalty herein mortgaged insured against loss or damage by fire or other casualty
in an insurance company or compenies approved by the Corporation, with nortgage clause attached to the
polioy or policies in the form approved by said Corporation and to an amount approved by the Corporation
as a further seourity to said mortgage debt and deliver to the said Corporation, with all premiunms
thereon paid in full, 2ll insurance policies upon said property, In the event any sum of money becomes
payable under such policy or policies, the Corporation, its legal reprecentatives or assigns, shall
have the option to receive and apply the same on t of the indobtedness hereby secured, or to
pernit the obligors to receive and use it, or any part thereof, for the purpose of rebuilding or
repairing the.damaged promises, or for other purposes, without thereby wniving or impairing any equity
or statutory lien or right under or by virtuo of this lien, and may place and pay for such insurance or
any part thereof, without waiving or affecting the option to foreclose or any right herounder, and each |




