MORTGAGE RECORD No. 79
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This relaase
WEs  written

\ m the second part and to its successors and assigns forever, all of the following-desoribed real estate,
V3

Z A
Ao
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and year last above written,

|
IN TESTIMONY WHEREOF, I have hereunto subseribed my name and affixed my official seal on the day 4
|
]

liyrtlo MoConnell

Legal Seal Notary Public, H
Yy Commission expires Jan, 23-1935 Douglas County, Kansas |
' ]
1 ) 7
Recorded Yay 28", A, D, 1934 at 3100 P, I, S G oy
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Loan Yoo 14=A-1820
HORTGAGE Application lNo, 14=-A Douglas 98
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THIS INDENTURE, Made this 18th day of May, A, D, Nineteen Humdred and Thirty four, by and between =
Effie M, Mullins and W, E, Jullins, Wife and husband iz the County of Douglas, and State of Kansas, i
i
|

VAl S

parties of the first part, and the Home Omners' Loan Corporation, party of the second part: i

WITNESSETH, That the said parties of the first part, for and in consideration of the sum of Thres |
thousand one hundred sixty-two and 95/100 DOLLARS, to them in hand paid by the said party of the second |
1\ part, the receipt whereof is hereby acknowledged, do hereby MORTGAGE TARRANT to the said party of

lying and eitunte in the County of Douglas, end State of Konsas, to-wit:

The West soventy (70) feet of Lot number one hundred sixty-eight (158) on Temmessee {
Street in the City of Lamrence, H

TO HAVE AND TO HOLD the same, with appurtenances thereto belonging or in anywise appertaining,
unto the said party of the second part, its successcors and assigns forever:

PROVIDED, HOWEVER, That if the said parties of the first part shall pay, or cause to be paid, to
the said party of the second part, its successors or assigns, the sum of money hereinnfter stated end
as herein provided according to the tenor and effect of a pronissory note, bearing even date herewith,
exeouted by the said Mortgagors and peyable at the office of said Corporation in ¥Washington, D, C,,
which note represents a just indebtedness and actual loan from said Corperation to said Mortgagors
and shall perforn all and singular the covenants herein contained, then this mortgage to be void and
to be released at the expense of the said Hortgagors, otherwise to remain in full foroe and effeot,

The said obligors, for themselves, their heirs, exeoutors, administrators and assigns, hereby
covenant and agree; 3

Thenever there is & reference in the covenants and agrecments herein contained, to any of the
\parties heretc, the sams shall be construed to mean ns well the heirs, representatives, successors |
and assigns (either volumtary by act of the parties or inwoluntary by operation of the law) of the same,

For value received and the consideration of aforesaid, the Mortgagors herein hereby obligate {
Riherselves to pay to the Corperation at its office in Vashington, D. C., or to its successors or assigng,
the principal sum of §$3162,95, with interest et the rate of & per cent per annum on the umpaid balance |
and said principal and interest shall be paymble 325,01 monthly, from date, to be applicd first to
interest on the unpaid belance and the remainder to principal until said dobt is paid in full, Extra
payments may be made at any time and interest will be charged only on the unpaid balance, |

It is agreed that the borrower my pay @ sum of $13,18 monthly, from date until June, 1936, |
representing intarest only on c2id dobi, at his option, provided all other conditions and covenants of
his note and the instruments securing the same are promptly met, and thereafter the monthly paymont uhnll_
Nbe $29.25 per month, to be applied first to interost on the unpaid balance and the remainder to principal
until said debt is paid in full,

It is further agreed that time is of tho essence of this contract end that in the event of cefault |
in payment of any installment for a period of ninety (90) days the holder of this note may, at its |
cption, declars all the rerainder of said debt duc and collectible, and any failure to exercise said
option shall not constitute a waiver of the right to exorcise the sane at any other time,

To pay 211 and singular the taxes, assessments, levies, linbilities, obligations and encumbrancss
of every nature on said desoribed property and deliver the official recoipts thercfor to the Corpera= |
tion, or a certificato signed by each taxing offioial to whom any such taxes shall be payable, that all |
taxes due to be paid said official have been puid for the current year; and if the same be not promptly |
pald the Home Owners' Loan Corporation, its legal representetives or assigns, may at any tine pay the |
same without waiving or affeoting the option to foreclose or any right hereunder, and overy payment so |
zade shall bear interest from the date thereof at the rate of six per cent (6%) per anmux, |

To pay all and singular the costs, charges and expenses, reasonably incurred or paid at any time by
said Home Owners' Loan Corporation, its legal representntives or assigns, Lecause of the failure on the |
part of the said obligors, their heirs, executors, adminietrators or assigns, to perform, comply with |
and abide by each and every the stipulations, agrecments, sonditions and covenants of said promissory i
note and this lien, or cither, and every such paymezt 211 bear interest frox date at the rate of six |
per cent (6%) por anmum, i

{
{
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The said Xortgagor will also keep all buildings erected and to be erscted upon caid lands and all
equipment and personalty herein mortgaged insured ageinst loss or damage by fire or other casualty in
an insuranco cormpany or companies approved by the Corporation, with mortgage olause attached to the 1
polioy or policies in the form approved by said Corporation and to -a amount epproved by the Corporation
as a further security to said mortgage debt and deliver to the said Corporation, with 411 premiuns |
thereon paid in fully all insurcnce policies upon said property, In the event any sum of money becores a
payable under such policy or policies, the Corporation, its legal representatives or assigns, skull have|
the option to receive and apply the same on account of the indebtednscs hereby sesured, or to perait thej
obligors to receive and use it, or any part thereof, for the purpese of rebuilding or repairing the
, aamagod premises, or for other purposes, without thereby waiving or impairing any equity or statutory |

lien or right under or by virtue of this lion, and ray place and pay for such insurance or any pert

thereof, without waiving or affecting the option to foreclese or any right hereunder, and each and every|
such payzent ehall bear interest from date at the rats of six per cent (67) per amun, {

To cormit, permit or suffer no waste, irpairrent or deterioration of said property or any part
thoreof,
The Mortgagor herein hereby assigns to Home Ovmers! Loan Corporation any and all rents on the
premises herein described and authorizes said Corperction, by its agent, to take possession of said
premises ot any time there is any default in the payment of the debt horeby seoured or in the performanoe
of any obligation herein contained, and rent the same for the account of the Yortgagor as described
fherein, and to deduct from such rents all costs of colloction and adrinistration and to apply the
\remindet ofsthe same on the debt hereby secured,




