MORTGAGE RECORD No. 79

5 Whenever there is a reference in the covenants and agreements herein contained, to any of the
( . | parties hereto, the same shall be construed to mean as well the heirs, representatives, successors
| and assigns (either voluntary by act of the parties or involuntary by operation of the law) of the

l | assigns, the prinoipal sum of $3344,01, with interest at the rate of 5 per cent per anmum on the
{ unpaid balance and said prinoipal and interest shall be paysble $26,44 monthly, from date, to be
| applied first to interest on the unpaid balance and the remainder to prinoipal until said debt is
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THIS INDEKTURE, Made this 3rd day of April, A, D, Nineteen Eundred and Thirty four, by and
between C. S, Velfley, Widower in the County of Douglas, and State of Kansas, parties of the first
part, and the Eome Owners! Loan Corporation, party of the second part:

WITNESSETH, That the said parties of the first part, for and in consideration of the sum of
Three thousand three hundred Forty-four end 01/100 DOLIAKS, to them in hand paid by the said party of
the second part, the receipt whereof is hereby acknowledged, do hereby MORTGAGE AND WARRANT 4o the
said party of the second part and to its successors and aseigns forever, all of the following-describe
real estate, lying and situate in the County of Douglas, and State of Kansas, to-wit:

The South thirty-five (35) feet of Lot numbered Three (3) in Block Seven (7), in
Babcocks Addition to the City of lawrence,

TO HAVE AND TO HOLD the sare, with appurtenances thereto belonging or in anywise appertairing,
unto the said party of the second part, its successors and assigns forever:

PROVIDED, HOWEVER, That if the said parties of the first part shall pay, or cause to be paid, to
the said party of the second part, its successors or assigns, the sum of money hereinafter stated and
a8 herein provided according to the tenor and effact of a promissory note, bearing even date herewith,
exeouted by the said Mortgagors and payable at the office of said Corporation iz Washington, D, C,,
which note represents a just indebtedness and actual loan from said Corporation to said Mortgegors
and shall perforn ell and singular the covenants herein contained, them this mortgage to be void and
to be released at the expense of the said Mortgagors, otherwise to remain in full forecs s=nd effect,

The said obligors, for themselves, their heirs, executors, administrators and assigns, hereby
covenant and agree;

samo,
For value received and the ocnsideration of aforesaid, the Mortgagors herein hereby obligate
therselves to pay to the Corporation at its office in Washington, D, C,, or to its successors or

paid in full, Extra payments may be made at any time and interest will be charged only on the unpaid
balanoce,

It is agreed that the borrower may pay a sum of $13,93 monthly, from date until June, 1936,
representing interest only on said debt, at his option, provided all other conditions and coverants
of his note and the instruments securing the same are prorptly met, and thereafter the monthly payment
shall be $30,93 per month, to be applied first to interest on the unpaid balance and the remainder
to prinocipal until said debt is paid in full,

It is further agreed that tikme is of the essence of this contract and that in the event of
defeult in payment of any installment for a period of ninety (90) days the holder of this note ray,
at its option, declare all the remainder of said debt due and colleotible, end any failure to exercise
said option shall not constitute a waiver of the right to exeroise the same at any other time,

To pay all and singular the taxes, assessments, lovies, liebilities, obligations and encumbrancos
of every nature on said described property and deliver the official receipts therefor to the Corpora=
tion, or a certificate signed by each taxing official to whom mny such taxes shill be payable, that
all taxes due to be paid said official have been paid for the current year; and if the same be not
promptly paid the Home Owners' Loan Corporation, its legal representatives or assizns, mey at sny
time pay the same without waiving or affecting the option to foreolose or any right hereunder, and
every payment so made shall bear interest from the date thereof at the rate of six per cent (6%) per
annum,

To pay all and singular the costs, charges and expenses, reasonably inourred or paid at any
time by said Eome Omners' Loan Corporation, its logal rep-ssentatives or assigns, because of the
failure on the part of the said obligors, their heirs, exeoutors, administrators or sssigns, to

perform, oomply with and abide by each and every the stipulations, agreements, conditions aad covenantsy

of said promissory note and this lien, or either, and every such payment shall bear interest fr:m
date at the rate of six per cent (6%) per annum,

The said Mortgagor will also keep all buildings erected and to bte erected upon said lands and
all equipment and personalty herein mortgaged insured against lose or damge by fire or othor
casualty in an insurance company or companies approved by the Corporation, with mortgage olause
attached to the polioy or policies in the form approved by said Corporation and to an amount approved
by the Corporation as a further security to said morigage debt and deliver to the said Corporation,
with all premiums thereon paid in full, all insurance policies upon said property, In the event
any sum of money becomes payable under such policy or policies, the Corporation, its legzl representati
or assigns, shall have the option to receive ard apply the same on unt of the indebted hereby
seoured, or to permit the obligors to receive snd use it, or any part thereof, for the purpose of
rebuilding or repairing the dammged premises, cr for other purposcs, without thereby waiving or
impairing any equity or statutory lien or right under or by virtue of this lien, and may place and
pay for such insurance or any part thereof, without waiving or affecting the option to foreclose or
any right hereunder, and each and every such payment shall bear interest from date at the rate of
8ix per oent (6%) per ammum, ¥

To comnit, permit or suffer no waste, impairment or.deterioration of said property or any part
thereof's

The Mortgagor herein hereby assigns to Home Owners' Loan Corporation any and all remts on the
premises herein desoribed and authorizes said Corporation, by its agent, to take possession of said
prezises at any time there is any default in the payment of the debt hereby secured, or in the
perforrance of any obligation herein contained, and renmt the sams for tho account of the Mortgagor as
desoribed herein, and to deduct from such rente all costs of collection and administration and to
apply the remainder of the same on the debt hereby secured,

That in the event the cwnership of the mortgaged premises, or any part thereof, becomes vested
in a person other than the Nortgagor, the Corparation, its successors and assigns, my, without notice
to the Mortgagor, deal with such successor or successors in interest with reforence to this mortgage
and the debt hereby secured in the same manner as with the Mortgagor without in any way vitiating or
discharging the Mortgagor's liability hereunder or upon the debt hereby secured. No sale of the
premises hereby mortgaged and no forebearance on the part of the Corporation or its assigns and no
extension of the timo for the payment of the debt hereby secured given by the Corporation or its
assigns shall operate to release, discharge, modify, change or affect the original liability of the
Mortgagor herein either in whole or in part,

That in the ovent the premises hereby mortgaged, or any part therenf, shall Lhe condermed and
taken for public use under the power of eminent domain, ths Corporatici, its successors and assigns,
shall have the right to demand that all damages awarded for the taking of or damages to suid premisos
shall be paid to the Corporation, its successors or assigns, up to the amount then unpaid on this
mortgage and may be applied upon the payment or payments last payable hereon,

ves

I SOHN CALLARAY, Clerk of the District Court of Deuglas Coutily; Eiiiww

ATTEST:




