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herewith, executed by the said Mortgagors and payable at the office of said Corporation in Vashington,
D, C,, which note represents a just indebtedness and actual loan from said Corporation to said
Mortgagors and shall perform all and singular the covenants herein contained, then this mortgage to
be void and to be released at the expense of the said Mortgagors, otherwise to rerain in full force
and effect, ;

The said obligors, for themselves, their heirs, executors, edministrators and assigns, hereby
covenant and agrees .

Whenever there is a reference in the covenants and agresments herein conmtained, to any of the
parties hereto, the same srall be construod to mesn as well the heirs, representatives, successors and
assigns (either voluntary by act of the parties or involuntary by operation of the law) of the same,

For value received and the consideration of aforesaid, the Mortgagors herein hereby obligate them-
gelves to pay to the Corporation at its office in Washington, D, C,, or to its successors or assigns,
the principal sum of $7471,56, with interest at the rate of § per cent per ammum on the unpaid balamce
and said prinoipal and interest shall be payable $59,08 monthly, from date, to be applied first to
interest on the umpaid balance and the remainder to prinoipal until said debt is paid in full, Extra
payments may be made at any time and interest will be charged only on the unpaid balamce,

It is sgreed that the borrowor may pay a sum of $31,13 monthly, from date until June, 1936,
representing interest only on said debt, at his option, provided all other conditions and covenants of
his note and the instruments securing the same are promptly met, and thereafter the menthly payment
shall be $69,10 per month, to be applied first to interest on the unpaid balance and the remainder to
principal until said debt is paid in full,

It is further agreed that time is of the essence of this contract and that in the event of default
in payment of any installment for a period of ninety (90) days the holder of this note may, at its
option, declare all the remainder of said debt due and collectible, and any failure to exorsise said
option shall not constitute a waiver of the right to exercise the same at any other time,

To pay all and singular the taxes, mssessments, levies, liabilities, obligations and encumbramces
of every nature on said described property and deliver the officisl receipts therefor to the Corpora=
tion, ov a cortificate signed by each taxing officiel to whom any such taxes shall be payable, that all
taxes die to be paid said offioial heve been raid for the current year; and if the same be not promptly
pail t%o Home Owners' Loan Corporation, its legal representatives or assigns, may at ary time pay the
same without waiving or affecting the option to foreclose or any right hereunder, and every payment so
made shall bear interest from the date thereof at the rate of six per cent (6%) per anmm,

To pay all and singular the costs, charges and expenses, reasonably inourred or paid at any time
by said Home Owners' Loan Corporation, its legal represenmtatives or assigns, because of the failure on
the part of the said obligors, their heirs, executors, administrators or assigns, to perform, comply
with and abide by each and every the stipulations, agreements, conditions and covenants of said
promissory note and this 1lien, or either, and every such payment shall bear interest from date at the
rate of six per cent (6%) per ammm,

The said Mortgagor will also keep all buildings erected and to be erected upon said lands and all
equipment and personalty herein mortgsged insured against loss or damage by fire or other casualty
inean i mpeany or i0s approved by the Corporation, with mortgage clause attached to the
policy or policies in the form approved by said Corporation and to an amount approved by the Corporation
a8 a further seourity to said mortgage debt and deliver to the said Corporation, with all premiuzs
thereon paid in full, all insurance policies upon said property, In the event any sum of money becomes
payable under such polioy or policies, the Corporation, its lezal represemtatives or assigns, rhall
have the option to receive and apply the same on t of the indebted: hereby secured, or to
permit the obligors to receive and use it, or any part thereof, for the purpose of rebuilding or
repairing the damaged premises, or for other purposes, without thereby waiving or impairing any equity
or statutory lien or right under or by virtue of this lien, and may place and pay for such insurance
or any part thereof, without waiving or affeoting the option to foreclose or any right hereunder, aml
each and every such payment shall bear interest from date at the rate of six per cent (6%) per ammum,

To comit, permit or suffer no wasts, impairment or deterioration of said property or any part
thereof,

The Mortgagor herein hereby assigns to Home Owners' Loan Corporation any end all rents on the
premises herein described and authorizes said Corporation, by its agent, to take possession of said
premises at any time there is any default in the payment of the debt hereby secured or in the
performance of any obligation herein contained, and rent the same for the account of the Mortgagor as
desoribed herein, and to deduct from such rents all ocosts of collesction and administration and to
apply the remainder of the same on the debt hereby secured, .

That in the event the ownership of the mortgaged premises, or any part thereof, becomes vested in
a person other than the Mortgagor, the Corporation, its successors and assigns, may, without notice
to the Mortgagor, deal with such successor or successors in interest with reference to this mortgage
and the debt hereby secured in the same manner as with the Mortgagor without in eny way vitiating or
disoharging the Mortgagor's 1iability hereunder or upon the debt hereby secured, No sale of the
premises hereby mortgaged and no forebearance on the part of the Corporation or its assigns and no
extension of the time for the payment of the debt hereby secured given by the .Corporation or its assigns
shall operate to release, disoharge, modify, change or affeot the original 1iability of the Mortgagor
herein either in whole or in part.

That in the event the premises hereby mortgaged, or any part thereof, shall be condermed and taken
for publioc use under the power of eminent domain, the Corporation, its suocessors and assigns, shall
have the right to demand that all damages awarded for the taking of or damages to said premises shall
be paid to the Corporation, its successors or assigns, up to the amount then umpaid on this mortgage
and may be applied upon the payment or paymerts last payable herecnm,

Tho said Mortgagors bind themselves to keep all buildings and other improvements upon eaid
premises in as good repair and condition as the same are in at this date but not to erect or permit %o
be erested any new buildings on the premises herein mortgaged or to add to or permit to be added to
any of the existing improvements thereon without the written consent of the holder or holders of said
note and in the event of any violation or attempt to violate this stipulation ecach and all of the said
notes shall irmediately become due and collectible at the option of the holder cr holders thereof,

It is speoifically agreed that time is of the essence of this contract and that no waiver of any
obligation hereunder or of the obligation secured hereby shall at any time thereafter be held to be a
waiver of the terms hereof or of the instrument secured hereby,

If foreolosure procesdings of any second mortgage or second trust deed or junior lien of any kind
should be instituted, the Corporation my at its option immediately declare its 1len and the note
which the same secures, due and peyable and start such proceedings as my be necessary to proteot its
interests in the prenises,

If any of said sums of money herein referred to be not premptly and fully paid within ninety (90)
days next after the same severally become due and payable, or if each and all of the stipulations,
agreenents, oonditions and covenants of said promissory note and this instrument, are not duly pezformod,
complied with and abided by, the said aggregate sum mentioned ir said promissory note shall become
due and payable forthwith or thereafter at the option of the Corporation, its successors, logal
representatives or assigns, as fully and completely as if the said aggregate sum of Seven thousand
four hundred seventy-one and 56/100 DOLLARS was originally stipulated tc be paid on such day, anything
in said promissory note or herein to the contrary notwithstanding,
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