MORTGAGE RECORD No. 79
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lying and situate in the County of Douglas, and State of Kansas, to-wit:

Lot numbered twenty-eight (28) and the north twenty (20) feet of Lot thirty (30)
on Ohio Street in the City of Lawrence,

TO HAVE AND 70 HOLD the same, with appurtenances thereto belonging or in anywise appertaining,
unto the said party of the second part, its successors and assigns forever:

PROVIDED, HOWEVER, That if the said partles of the first part shall pay, or cause io be paid, to
the said party of the second part, its successors or assigns, the sum of money hereinafter stated and
as herein provided according to the temor and effect of a promissory note, bearing even date herewith,
exeouted by the said Mortgagors and payable at the office of said Corporation in Washington, D, C.,
which note represents a just indebtedness and actual loan from said Corporation to said Mortgagors and
shall perform all and singular the covenants herein contained, then this mortgage to be void and to be
released at the vxpense of thes said Mortgagors, otherwise to remin in full foroe and effect.

The said obligors, for themselves, their heirs, executors, administrators and assigns, heredby cove
enant and agree;

Therever there ix a reference in the covenants and agreements herein oontained, to any of the partie
hereto, the same shall be construed to mean as well the heirs, representatives, successors and assigns
(either voluntary by act of the parties or involuntary by operation of the law) of the sams,

For value roceived and the consideration of aforesaid, the Mortgagors herein hereby obligate them=
selves to pay to the Corporation at its office in Washington, D. C,, or to its successors or assigns,
the prinoipal sum of $1250,39, with interest at the rate of 5 per cent per anmum on the umpaid balance
and said principal and intsrest shall be payable $9.89 monthly, from date, to be applied first to
interest on the unpaid balance =nd the remainder to prinoipal until said debt is paid in full, Extra
payments my be made at any tims and interest will be charged only on the unpaid balance,

It is agreed that the borrowsr my pay a sum of $5,21 monthly, from date until June, 1936, represent
interest only on said debt, at his option, provided all other oonditions and covenants of his nute and
the instruments seouring the same are prozmptly met, and thereafter the monthly payment shall be $11,56
per month, to be applied first to interest on the unpaid balance and the remainder t: prinsipal umcil
said debt is paid in full,

It 1s further agreed that time is of the essence of this contract and that in the event of default
in payment of any installment for a period of ninety (90) days the holder of tiis note may, at its
oplion, declare all the remainder of said debt due and oollectidble, and any fv.lwrs to exercise said
option shall not constitute a waiver of the right to exeroise the same &t any ¢ther time,

To pay all and singular the texes, assessments, levies, liabilities, obligations and encumbrances
of every naturoe on said desoribed property and deliver the offioial receipts therefor to the Corpora=~
tion, or a certificate signed by each taxing official to whom any such taxes shall be payable, that all
taxos due to be paid said offioial kave been paid for the ourrent ysary and if the same be not promptly
paid the Home Owners' Loan Corporation, its legal representatives or assigns, may at any time pay the
sams without waiving or affecting the option to foreolose or any right hereunder, and every payment so
made shall bear interest from the date thereof at the rate of cix per cent (6%) per ammum,

To pay all and singular the costs, charges and expenses, reasomably insurred or paid at any time
by said Homs Owners' Loan Corporation, its legal reprezentatives or assigns, because of the failure an
the part of the said obligors, their heirs, exeoutors, edministrators or assigns, to perform, comply
with and abide by each and svery the stipulations, agreements, conditions end covenants of eaid
promissory note and this lien, or either, and every such payment shall bear interest from date at the
rate of six per cent (6%) per ammm,

The said Mortgagor will also kesp all buildings ereoted and to be erected upon said lands and all
equipment and personalty herein mortgaged insured against loss or damage by fire or other casualty

in an insurance compuny or oompanies approved by the Corporation, with mortgage clause attached to

the polioy or policies in the form approved by said Corporation and to an amount approved by the
Corporation as a further security to said mortgage debt and deliver to the said Corporatiom, with all
proniums thereon paid in full, all insurance policies upon said property, In the event any sum of
money becomes payable under such polisy or policies, the Corporation, its legal representatives or
assigns, shnll have the option to receive and apply the same on t of the indebted hereby
secured, or to permit the obligors to receive and use it, or any part thereof, for the purpose of
rebuilding or repairing the damaged premises, or for other pruposes, without thereby waiving or
impairing any equity or statutory lien or right under or by virtue of this lien, and may place and
pay for such insurance or any part thereof, without walving or affecting the option to foreslose or
any right hereunder, and each and every such payment shall bear interest from date at the rate of six
per oent (6%) per anmum,

To commit, permit or suffer no waste, impairment or deterioration of said property or any part
thereofs

The Mortgagor herein hereby assigns to Home Owners' Loan Corporation any and all rents on the
premises herein described and authorizes said Corporation, by its agent, to take possession of said
premises at any time there is any default in the payment of the debt hereby secured or in the
performanso of any obligation hsrein oontained, and reit the sams for the account of the Mortgagor as
desoribed herein, and to deduct from such rents all costs of collection and administration and to apply
the remainder of the same on the debt hereby secured,

Thet in the ovent ths owmsrship of the mortgaged premises, or any part thereof, becomss vested in
& person other than the lortgagor, the Corporation, its successors and assigns, may, without notice to
the Mortgagor, deal with such successor or successors in interest with reference to this mortgage and
the debt hereby ssoured in the same mamner as with the lortgagor witt in any way vi ing or
disoharging the Mortgagor's liability horeunder or upon the debt hereby secured, No zale of the
premises hereby mortgaged and no forebearanse on the part of the Corporation or its assigns and no
extension of the time for the payment of the debt hereby secured givem by the Corporation or its assigns
shall operate to release, discharge, modify, change or affect the original 11ability of the Mortgagor
herein either in whole or in part.

That in the event the premises hereby mortgaged, or any part thereof, shall be condemmed and taken
for publio use under the power of eminent domain, the Corporation, its suocessors and assigns, shall
bave the right to demand that all dammges awarded for the taking of or dammges to said premises shall
be paid to the Corparation, its suocessors or assigns, up to the amount then umpaid on this mortgsge
and my be applied upon the payment or payments last payable hereon,

in as good repair and oondition as the same are in at this date but not to ereot or pemit to be
erected any new buildings on the premises herein mortgaged or to add to or pernmit to be added to suy
of the existing improvements thereon without the written consent of the holder or holders of said note
and in the event of any violation or attempt to violate this stipulation each and all of the said
notes shall immediately become due and collestible at the option of the holder or holders thereof.

It is speoifically agreed that tims is of the essemoe of this contract and that no waiver of any
obligation horeunder or of the obligation secured hereby shall at any time thereafter be held to be a
waiver of the terms hereof or of the instrument secured hereby,

If foreclosure proceedings of any second mortgage or second rust deed or junior lien of any kind
should be instituted, the Corporation may at its option immediately declare its lien and the note
whioch the same secures, due and payable and start such proceedings as may be necessary to proteot its
interests in the premises.

The said YMortgagors bind themselves to keep all buildings and other improvements upon said premities

ing

|
|
]
|

|
{
i
i




