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said parties of the {
Titten,

ned and delivered in presence of

Legal Seal
(Vy commission expire

Recorded larch 19"

ise appertaining,

TO HAVE ATD TO HOLD the same, with s
unto the seid party of the second part, i uccessors and assigns forever:

PROVIDED, That if the said parties of th art shall pay, or cause to be paid, .
to the said party of ¢ part, its successors or & the sun of money hereinafter stated
and as horein ded a to the tenor and effoct

urtenances thereto belonging or in a

P
t
P

c romissory note, boaring dato
herowith, executed by the iortgegors and pzyablo at
D¢ Cs, which note ropresen Jjust indebtedness and act
lortgagors and shall perform all and singular the co

of said Corporation in Tashington]

1 loan fron said Corporation to said
¢ herein contained, then this mortgage to
& "

The said obligors, for themselves, their heirs, executors, adninistrators and assigns, hereby
covenant and agree;

Vhenever there is a reference in the covenants and agreements herein contained, to any of the
parties herelo, the same shall be construed to mean as well the heirs, represontatives, successors
and assigns (either voluntary by sct of the partles or involuntary by operation of the law) of the
3ame,

For value receis
themselves to pay to the Co.

d and the consideration of aforesaid, the “ortg:

oration at its office in Tashington,
assigns, the principal sun 31172,83, with interest at the rate of 5 per cent per annum on
npaid balance and said principal and interest shall bo payable $9.27 monthly from date, to be
applied first to interest on the unpaid balance and the remninder to principal until said debt is
paid in full, Extra payments my be mde at eny time and interest will be charged only on the

unpaid belance,

It is agreed that the borrower may pay a sum of 34 nonthly, from date until June, 1936,
representing interest only on said debt, at his option, provided ell cther conditions and covenants ¢
his note and tho instrunents securing the same are promptly met, and thereafter the monthly payment
shall be 510,85 per month, to be applied first to interest on the unpaid balence end the remir
Yo principal until said debt is paid in full,

It is further agreed that time is of the essence of this contract end that in the event of
default in payment of any installment for a period of ninaty (20) days the holder of this note my,
at its option, declare all the remninder of said debt due and collectible, and any failure to
exercise said cption shall not constitute & waiver of the right to exercise the same at any other
time,

To pay ell and singular the texes, assessments, levies, liabilities, obligations and encurbrance
of every nature on seid dessribed property end deliver the official recoipts therefor to the Corpora-

ation, or a cortificate signed by each taxing official to whonm any such taxes shall be paynble, that
all taxes due to be paid snid official have been paid for the current year; and if the same be not
promptly paid the Hone Crmers' Loan Corporation, its legal representatives or assizns, may ot eny tim
pay the sanme without waiving or affecting the option to foreclose or any right hereunder, and evory
payment so mdo shall bear interest from the dato thereof at the rate of six per cent (§7) per annum,

To pay all and singular the costs, charges and expenses, reasornbly incurred or paid at ary
time by said Home Owmers' Loan Corporation, its legal representatives or assigns, because of the
failure on the part of the said obligors, their heirs, executors, administrators or assigns, to
perforn, corply with and ebide by each and every the stipulstions, mgreements, conditions and covenant
of said promissory note and this lien, or either, and every such payment shall bear interest fron
date at the rate of six per cent (6j7) per annum,

The said Hortgagor will also kecp all buildings erected and to be crected upon said lands and
all equipment and personalty herein mortgaged insured against loss or demge by fire or other
casualty in an insurance corpany or corpanies approved by the Corporation, with mortgage clause
attached to the policy or policies in the form approved by said Corporation end to an amount approved
by the Corporation as a further security to said mortgage debt and deliver to the said Corporation,

ors herein hereby oblizate
, or to its successors or
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