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unto the said party of the second part, its successors and assizns forevor:

DE| » That if the said parties of the first part shall pay, or cause to be paid,
to the said party of the sccond pert, its successors or assigns, the sum of money hereinafter stated
and es herein provided nccording to the tenor and effect of & premissory note, bearing even date
herevith, executed by the said Yortgagors and payable et the office of said Corporation in lashington
D, C,, which note represents a just indebtedness and actual loan from said Corporation to said
ilortgagors and shall perforn ell and singular the covenants herein contained, then this mortgage to
be void end to be released at the expense of the said lortgagors, otherwise to rermain in full force
and effect,

The said obligors, for themselves, their heirs, executors, administrators and ascigns, Lereby
covenant and agrees

Thenever there is a referonce in the coverants and agreerents herein contained, to any of the
parties hereto, the same shall be construed to mean as well the heirs, representatives, succes-ars
end assigns {oither voluntary by ect of the parties or involuntary by operation of the law) of the
same.

For value received and the consideration of aforesaid, the lortgagors herein hereby obligate
themselves to pay to the Corporation at its office in Tashington, D, C,, or to its successors or
assigns, the principal sum of 32357,31, with interest st the rate of 5 per cent per annum on the
unpaid balance and seid prineipal end interest shall be payable $21,01 thly, from date, to be
spplied first to interest on the unpaid balance and the rerainder to principal until said dedbt is
reid in full, Extra payrments my be mde et any time and interest will be charged only on the
unpaid balence,

It is egreed that the borrower ray pay a sum of 11,07 monthly, from date until June, 1836,
representing interest only on said debt, at his option, provided all other conditions and covenants
of his note end tre instruments securing the same are promptly met, and thereafter the nonthly
payment shall be (24,58 per month, to be applied first to interest on the unpnid balance and the
rereinder to principal until said debt is paid in full,

It is further agreed that time is of the essence of this contract and that in the event of
default in payment of any installrent for a period of ninety (90) days the holder of this note may,
at its option, declare =1l the rerainder of said debt due and collectible, arnd any failure to exercisq
seid option shall not constitute & wmiver of the right to exercise the same at any other time,

To pey all end singular the taxes, assessments, levies liabilities, oblizations and encurbrances
of every nature on said described property and deliver the official receipts therefor to the Corpora=-
tion, or e certificate signed by each taxing official to whom any such taxes 11 be payeble, that
all taxes due to be pnid said officiel have been paid for the current year; and if the seme be not
promptly paid the Hone Ovmers' Loan Corporation, its legel representatives or assigns, may at any
time pay the same without weiving or affecting the option to foreclose or any right hereunder, and
every paynent 3o mde shall bear interest from the date therecof at the rate of six per cent (67) per
annun,

To pay ell and singular the costs, charges and expenses, reasombly incurred or paid at any
tirme by said Home Owmers' Loan Corporation, its legal representatives or mssigns, because of the
failure on the part of the said obligors, their heirs, executers, administrators or essigns, to
perforn, comply with and ebide by eech and every stipulations, agreements, conditions and
covenants of said promissory note and this lien, or either, and evory such payment shall bear
interest fron dete at the rete of six per cent (57%) per annum,

The said lortgagor will also keep all buildings erected and to be erccted upon said lands and
all equipment and personelty herein mortgaged insured against loss or damage by fire or other casuclty
in an insurance corpany or companies approved by the Corporation, with mortgage clawse attached to
the policy or policies in the form approved by said Corporation and to en amount epproved by the
Corporation as a further security to said mortgage debt and doliver tc the said Corporation, with
all preniunms thereon paid in full, all insurence policies upon said property, In the event any sum
of monoy becones payable under such policy or policies, the Corporation, its legal representatives
or assigns, shall have the option to receive and apply the same on account of the indebtedness hereby
secured, or to permit tho obligors to receive and use it, or any part thereof, for the purpose of
robuilding or repairing the dareged premises, or for other pruposes, without thereby waiving or
impairing any equity or statutory lien or right under or by virtue of this lien, and may place and
pay for such insurance or any part thereof, without waiving or affecting the option to foreclose
or any right horeunder, end each and every such payment shall bear interest from date at the rate
of six per cent (67) per anmm,
¢ To cormit, permit or suffer no wmste, impairment or deterioration of said property or any part
thereof,

The lortgagor horein hereby assigns to Home Ommers' Loan Corporation eny and ell rents on the
premises herein described and awthorizes said Corporaticn, by its agent, to take possession of
seid premises at any time thers is any default in the payment of the dobt hereby secured or in the
performance of any obligation herein conteined, and rent the samo for the account of the Fortgagor
as deseribed herein, and to deduct from such rents all costs of collection and administration and to
apply the rerainder of the same on the debt hereby secured,

That in the event the owmership of the mortgaged premises, or any part thereof, becomes vested
in a person other than the llortgagor, the Corporation, its successors and assigns, may, without notic
to the Mortgagor, deal with such successor or successors in interest with reference to this mortgege
end the debt horeby secured in the sano rammer as with the Mortgagor without in any way vitiating
or discharging the Mortgagor's 1iability hereunder or upon the debt hereby secured, I salec of the
prenises hereby mortgaged and no forebearsnce on the part of the Corporation or its assigne and no
extension of the time for the payment of the dobt hereby secured given by the Corporation or its
assigns shall operate to relomse, discharge, modify, change or affeot the origiral liability of the
lortgagor herein either in whole or in part,

That in the event the premises hereby mortgaged, or any part thereof, shall be condermed and
taken for public use under the power of eminent domin, the Corporation, its successors and assigns,
shall have the right to derand that all demges awerded for the taking of or damages to said
prenises shall be paid to the Corporation, its successors or assigns, up to the amount then unpaid
on this mortgage and may be applibd upon the payment or payments last payable hereon,

The said Mortgagors bind themselves to keep all buildings and other improvements upon said
prenises in as good reprir and condition as the same are in at this date but not to sroct or pornit
to be erected any new buildings on the premises herein mortgaged or to add to or permit to be added
to any of the existing improverents therecon without the written consent of the holder or holders of
said note and in the event of any violation or attempt to violate this stipulation each and all of
the snid notes shall imediately becomo due and collectible at the option of the holder or holders
thereof,

It is specifically agreed that time is of tho essence of this contract and that no vaiver of
any obligation hereunder or of the obligation sccured heraby shall at any time thereafter be held
to be a waiver of the terms hereof or of the instrument secured hereby,

If foreclosure proceedings of any second mortgage or second trust deed or junior lien of any
kind should be instituted, the Corporation may at its option imediately declare its lien and the
note which the same seoures, due and payable and start such proceedings as mey be necessary to
protect its interests in the premises,

A




