MORTGAGE RECORD No. 79

oz

=)

THIS INDE?
Fred Logan and Laura Logan, Husband and wife, in the County of Douglas, and State of Xenses, parties
of the first part, and the Home Ormers' Loan Corporation, party of the second part:

WITHE: i, Thot the said parties of the first part, for end in consideration of the sum of Five
hundred ninety-four and 13/100 DOLLARS, to then in hand paid by the said perty of the second part, the|
receipt whereof is hereby aclnowledged, do hereby HORTGAGE AND VARPANT to the said party of the second
part and to its successors and assigns forever, all of the follo described real estate, lying and
situate in the County of Douglas, and State of Kansas, to-wit:

The north Fifty (50) feot of the east one hundred thirty-six (136) feet of the
southeast quarter (Gil) of Elock Ten (10) in that part of the City of Lavrence,
Enovm as lNorth Lavrence,

TO HAVE AND TO HOLD the same, with appurtenances thereto belonging or in anywise appertaining,
unto the said party of the second part, its successors and assigns forever:

FROVIDED, HOWEVER, That if the said parties of the first part shall pay, or cause to be paid, to
tho said party of the second part, its successors or mssigns, the sum of money hereinafter stated end
as herein provided according to the tencr and effect of a promissory note, bearing even date herewith,
exscuted by the said Hortgagors and payable at the office of said Corporation in iashington, D, C.,
which note represents a just indebtedness and actual loan from said Corporation to said Mortgagors
end shall perform all and singular the covenants herein contained, then this mortgagze to be void and
to be released at the expense of the said lortgagors, otherwise to remain in full force and effect,

The said obligors, for themselves, their heirs, executors, adninistrators and assigns, hereby
covenant and agree;

Vhenever there is a reference in the covenants and agreements herein contained, to any of the
parties hereto, the same shall be construed to mean as well the heirs, representatives, successors and]
assigns (either voluntary by act of the parties or involuntary by operation of the law) of the same,

For value received und the consideration of aforesaid, the lortgagors herein hereby oblizate
themselves to pay to the Corporation at its office in Vashington, D, C., or to its successors or
assigns, the principel sum of $594,19, with interest st the rate of 5 per cent per annun on the
unpaid balance and said principal and interost shall be payable $4,70 monthly, fron date, to be
applied first to interest on the unpaid balance and the remainder to principal until said debt is peid)
in full, Extra payments may Le mide at any time and interest will be charged only on the unpaid
balance,

It is agreed that the borrower may pay a sum of 2,48 monthly, from date until June, 1936,
reprosenting interest only on said debt, at his option, provided all other conditions and covenants
of his note and the instrurents securing the same are promptly met, and thereafter the monthly payment
shall be 35,50 per month, to be erplied first to interest cn the unpaid belance and the remainder to
principal until said debt is paid in full,

It is further agreed that time is of the essence of this contract and that in the event of default
in payment of any installment for a period of ninety (90) days the holder of this note may, at its
option, declare all the rorainder of said debt due and collectible, and any failure to exercise said
option shall not constitute a wmiver of the right to exercise the aame at any other time,

To pay all and singular the taxes, assessments, levies, liabilities, obligations and encumbrances;
of every nature on said described property and deliver the official receipts therefor to the Corpora=
tion, or a certificate signed by each taxing official to whom eny such taxes shell be payable, that
all texes due to be paid said officiel have been paid for the current year; end if the same be not
promptly paid the Home Ovmers' Loan Corporation, its legal representatives or assigns, may at any
tine pay the same without waiving or affecting the option to foreclose or any right hereunder, end
every payment so made shall bear interest from the date thereof at the rate of six per cent (&%) per
annun,

To pay ell and singular the costs, cherges and expenses, reasonable incurred or paid st any time

on the part of the said obligors, their heirs, oxecutors, administrators or assigns, to perfornm,
comply with and abide by each and every the stipulations, agreements, conditicns and covenants of
said promissory note and this lien, or either, and every such payment shall bear interest fron date P
at the rate of six per cent (67%) per annum, E;
The said lortgagor will also keep all buildinzs erecteu and to be erected upon said lends and
all equipment and personalty herein mortgazed insured against loss or demage by fire or other casualty]
in an insurance company or companies epproved by the Corporation, with nortgage clause attached to
the poliecy or policies in the form approved by said Corperation and to an anount approved by the
Corporation es a further security to said morigage debt and deliver to the said Corporation, with all N/
premiums thereon peid in full, all insurance policies upon seid property, In tho ovont any sum of
money becomes payeble under such policy or policies, the Corporation, its legal representatives or ’
assigns, shall have the option to receive and apply the same on account of the indebtedness hereby

rebuilding or repairing the damaged premises, or for other purposes, without thereby waiving or
impairing any equity or statutory lien or right under or by virtue of this lien, end may place and
pay for such insurance or any part thereof, without waiving or affecting the option t= ‘.reclose

or eny right hereunder, and each and every such payment shall bear interest from date n! the rate of

six por cent (67%) per annum,

thereof,

The Mortgagor herein hereby assigns to Home Ovmers' Loan Corporation eny and all rents on the
promises herein described and euthorizes said Corporation, by its agent, to take possession of caid
prenises at any time there is any default in the payment of the debt hereby secured or in the
performunce of any obligation herein contained, and rent the samo for the account of the Yortgagor
as described herein, and fo deduct from such rents all costs of collection end administretion and to
apply tho remainder of the same on the debt hereby secured,

Thet in the event the ownership of the mortgaged promises, or any part thereof, becomes vested
in a person other than the Mortgagor, the Corporation, its successors and assigns, may, without
notice to tho Mortgagor, deal with such successor or successors in interest with raferonce to this
mortgage and the debt hereby secured in the same manner as with the Mortgagor without in any way
vitiating or discharging the lMortgagor's 1iability hereunder or upon the dett hereby secured, Xo
sale of the premises hereby mortgaged and no forebearance on the part of the Corporation or its assigng
and no extension of the time for the payment of the debt hereby secured given by the Corporation or
its assigns shall operate to release, discharge, modify, change or afrect the original licbility of
the Mortgagor herein oither in whole or in part.

by said Home Owmers' Loan Corporation, its legal representatives or assigns, because of the failure @%& %

secured, or to permit the obligors to receive and use it, or any part thereof, for the purpose of { }

To commit, permit or suffer no waste, irmpairment or deterioration of said property or any part E\ 3

This release
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on the original
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