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MORTGAGE RECORD
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The mortgazor in the written applicztion for the lo r secured made certain representations
to the mortgagee es tc t!

purpose or purpeses for which the proceeds of this loen sre to be used.
ations are hereby specificelly referred to

nd made a pert of this mortgege.
In the event the mortzazor shall fail to pay wher

taxes or essesw azainst sald securi
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ond deliver to the mortzegee such deeds or other instruments as the mortgesee may now or hereafter
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with the interest due thereon; and second, the balance, if eny, upon the principal remaining unpeid,
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d discharge the le or said mortgegee et its option, over and deliver to the then owner
of said lends, er in whole or pl::t, any or all such sums, without prejudice to its rights to tak
and retain any future sum or sums, znd without pre*;itce to any of its ct‘ er rights under this mortgage.
vence hereunder to the mortzegee of said rents, royelties, bonuses and delay
nne_;s st nll be C‘“"'ed to be a2 provision for the payaent or reduction of the mortgage debt, sudject
mortgezee's option as hereinbefore provided, independent of the mortgese lien on caid real estat
mment in full of the mortzagze debt end the release of the mortgege of record, this conveyance
e iroperntive end of no further force end effecte
e lands hereby conveyed shall ever, during the life of this mortgeze, become included within
the bounderies of eny irrigation, drainege or other cpecisl cocessment district and/ov become subject
o and liadle for specinl aseeesments of any kind, for the payment of which said lends are not lisdle
at the date of the execution of this mortgeze, then the whole of the indebtedness Perebr secured shell,
at the option of the mortgezee, become due and payable forthwithe

If at any time, during the 1ife of this mortgage, the premises convered hereby snnll, in the

opinion of the mortgezee, become insufficient to secure the payment to the mortgagee of the indedbtedness

then remaining unpaid, by reason of an insufficient water supply, inedequete drainege, improper
irrigation or erosion, then said mortgegee shall have the right, =t its option, to declere the unpaid
belence of the indebtedness secured hereby due sand payable end to forthwith foreclose this mortgege.

In the event of foreclosure of this mortgege, the mortgsgee shall te entitled to have a receiver
sppointed by the court to toke possession and control of the premises described herein end collect the
rents, issues end profits thereof; the amounts so collected by such receiver to be applied under th
direction of ‘the court to the p. nt of eny judgrent rendered or exunt found due under this mortgege.

If eny of the payments of the above described note(s) be rot paid when due, or if the mortgagor
shall permit any texes or essesements on said lends to btecome delinuent, or feil to keep the buildings
and mproverents insured as herein provided, or apply the proceeds of this lom to substantielly
different purposes from those for which it was obtained, or shall fail to keep rnd perform all and
singuler the covenents, conditions pnd agreemenis herein contzined, then the whole of the indebtedness
secured hereby, at the option of the mortgasee, shpll become immediately due end payable sxnd beer
interest from such date at the rate of eight per cent per anmuz, end this mortgese subject to foreclosuj

At eny peyment period efter five yesrs from the date hereof, the mortgegor shall have the
privilege of peying eny number of unaatured principel payments of the debt hereby ured. Such
eddition payments shall not operate to ebate or reduce thereafter the periodical psyments of principal
and interest as herein contracted to be made, but shall operate to cooner retire end discharge the loen,

It is pgreed that pll of the mbstrects of title to the real estate above described, which have
heretofore been delivered by the mortgogor to the mortgegee herein, shell be retained by said mortgegee
until the indebtedness secured hereby shall have teen peid end discharged in full, and in the event
the title to said real estate is conveyed by the mortgagor to the mortgegee in satisfaction of the
mortgnge indebtedness, said scbstracts shall thereupon become and be the property of the mortgagee, or
in the event of foreclosure of this mortgese, the title to said abstracts shall pass to the purchaser
at the Sheriff's or Mcoter's sale, upra expiration of the redemption period provided by lew.

Yow if the said mortgegor shall pay, when due, all payments provided for in seid note(s), and
reimburse said mortzegee for ell sums edvenced hereunder, snd shell perform ell of the other covenants
nnd conditions herein get forth, then this mortgege shall be void, otherwise to be end remain in full
force and effect.

The said mortgagor hereby waives notice of election to declare the whole debt due as herein provid
end also the benefit of 211 stay, vealuation, homestead and eppraisevent iews,

The covenants end agreements herein contained shall extend to end te binding upon the heirs,
executors, adrinistretors, successors and assigns of the respective parties hereto.

IN WITHESS WHEREOF, the mortgegor hes hereunto set his hend and seal the day and year first above
written.

7lza G. Bond
Cecil Bond




