MORTGAGE RECORD No. 79

eccordnnce with the rules and regulations of the Land Bank Commiecioner. The mortgegor makes the \
foregoing covenant and egreement in considerstion of the obligation of sald mortgagee, if, and !
beginning on the next installuent date after, cuch essociztlon shall have been chartered by the Land |
Bank Commissioner and shall have cemplied with ell requirements and conditions of eection 7 of the i
"Federsl Farm Lozn Act," as amended, and of the rules and regulations adopted thereunder, to reduce D l
to 5;1: the interest rate of 5}5 provided for in this mortgage and in the promissory note(s) eecured

hereby; such reduction to be made only in the event the loan secured herety shell be in good standing
ty reason of the mortgagor's complience with g1l covenants and corditione contained in this mortgese
and in the pronmissory note(s) secured herebys )

This mortgage is mede to the mortgegee as e Federsl Land Bank doing business under the "Federel
Farm Loen Act," ac amended, ard is hereby ngreed to te in all respects subject to and governed by the
terms end provislone of seid Act es omended.

The mortgagor in the written application for the loen hereby secured mede certain representetions
to the mortgegee ee to the purpose or purposes for which the proceeds of this loan ore to be used.
Such representations are hereby specifically referred to end made 2 pert of this mortgege.

In the event the mortgeger shall feil to poy when due any texes or acsessments sgainst seid securiy
cr fail to maintain insurance as hereinbefore provided for, the mortgegee mey weke such peyment or
provide such insurance, and the emount(s) paid therefor shall become e part of the indebtedness {
secured by the lien of this mortgege, and teer interest from the date of peyment at the rate of eight _'
per cent per annule

The seid mortgegor hereby transfers, sets over and conveys to the mortgagee all rents, royalties,
bonuses and delny moneys that may from time to time become due and peyable under eny oil and gas or
other mineral leage(s) of eny kind now existing, or that may hereafter come into existence, covering
the sbove described land, or any pertion thereof, end seid mortgegor egrees to execute, acknowledge
end deliver to the mortgegee such deeds or other instruments as the mortgagee may now or hereafter
require in order to facilitate the pryment to it of said rents, royalties, bonuses and delsy moneys.
A1l such sume so received by the mortgagee shall be epplied; first, to the peyment of matured r '
instellments upon the note(s) esecured hereby end/er to the reimbursement of the mortgagee for any sums ) ~
edvanced in payment of taxea, ineurance premiume, or other essessments, as herein provided, together
with the interest due thereon; and secend, the balance, if any, upon the principel remainirg wnpeld,
in such a manner, however, as not to state or reduce the semi-srnusl peyments but to sooner retire rnd r | m

discharge the loan; or said mortgagee may, at ite option, turn over and deliver to the then owner cf

said lends, either in whole or in part, any or all such sums, without prejudice to ite rights to toke

end retain ony future sun or sums, end without prejudice to any of its other rights under this mortgege.

The trencfer end convevence hereunder to the mortgagee of said rents, royalties, bonuses and delay

moneys shall be construed to be a provision for the payment or reduction of the mortgzrge debt, subject

to the mortgasee's option as hereinbefore provided, independent of the mertgege lien on said real i

ectate. Upon payment in full of the mortgage debt and the release of the mortgage of record, this i

conveyence shall become inoperative and of no further force and effect.

{ If the lands hereby ccnveyed shall ever, during the life of this mortgagze, become included within »

{ the beunderies of any irrigetion, drainage or other epecial assessment district and/or become subject 1 {

to and lisble for speciel assessments of any kind, for the payment of which s2id lands ore not lisdle { |

at the date of the execution of this mortgage, then the whole of the indebtednees hereby secured shall, {

at the option of the mortgegee, become due end peyatle forthwithe {

If at any time, during the life of this mortgege, the premises conveyed hereby shell, in the

opinion of the mortgegee, become insufficient to secure the pavment to the mortgegee of the indebtedness

then remainind unpaid, by reason of an insufficient water supply, inadequate drainnge, improper

irrigation or erosion, then said mortgagee shall heve the rignt, at ite option, to declere the unpeid

| balaence of the indebtedness secured hereby due snd payable end to fortnwith foreclose this mortgege.

: In the event of foreclosure of this mortgege, the mortgegee shall be entitled to have a receiver {
| appointed by the court to take possession and control of the premises describded herein end collect the

Paedd rents, issues and profits thereof; the amsunts oo collected by such recelver to be applied under the

B8 direction of the court to the payment of any judgment rendered or amount found due under this mortgege.

51 If any of the peyments of the abocve described note(s) te not paid when due, or if the mortgeger

shell permit eny texes or mssesements on said lends to become delinquent, or fail to keep the buildings

i and improvements insured as herein provided, or apply the proceeds of this loan to sutstentially

| different purposes from those for which it was obteined, or shell feil to keep end perform all end

i singular the covenants, conditions end agreements herein contained, then the whole of the indebtedness E—

} secured heredby, et the option of the mortgasgee, shell become immediately due and payable and beer

interest from such date et the rate of eight per cent per annum, and this mortgege subject to roreclosure.
| 2% any payment period efter five years from the date hereof, the mortgegor shell heve the privilege
of paying my number of unmatured principal payments of the debt herebr secured. Such additionel

payments shall not operate to abate or reduce thereafter the periodical payments of principel and
interest as herein contracted to be made, but shall operate to sooner retire and discherge the loans ‘ ">

It 15 egreed that all of the abstracts of title tc the real estate above described, which.heve i
heretofore teen delivered by the mortgegor to the mortzegee herein, shell be retained by seid mortgagee H
1 until the indebtedness cecured hereby shall have been peid and discharged in full, and in the event the
i title to said reel estate is conveyed by the mortgagor to the mortgagee in satisfection of the mortgege
| indebtedness, seid abstracts shall thereupon become and be the property of the mortgagee, or in the
event of foreclosure of this mortgege, the title to snid esbetracts shall pass to the purchaser at the
Sheriff's or Master's sale, upon expirstion of the redemption perind provided by law. |

Yow if the said mortgesor shall pay, when due, all payments provided for in seid note(s), end
reimburse seid mortgegee for all sums advanced hereunder, and shall perform all of the other covenants
end conditions herein set forth, then this mortgege chall be void, otherwise to be and remain in full
force and effect. ;

The said mortgegor hereby waives notice of election to declare the whole debt due es herein
provided, end also the benefit of ell stay, valuation, homestead end cppraisement lowss

The covenants and agreements herein contained rhell extend to and be binding upon the heirs,
executors, administrators, successors and assigns of the respectibe perties hereto.

IN WITNESS WHEREOF, the mortgagor has hereunto set his hend and seal the dey and yser first ebove
written.

Howard He Smith
Grace Saith

State of Kensas )
88,

s
==

County of Douglas )

$ Zefore me, the undersigned, a Notary Public, in end for said County ond State, on this 24 dey of
Jenuery, 1934, personally cppeared Howard H. Saith end Grace Smith, his wife, to me personelly knomn
end known to me to be the identicel persone who executed the within and foregoing instrument and i
acknowledged to me that they executed the same as their free and voluntary act and deed for the uses |
end puarposes therein set forihe

Witness my hand end officiel seel the day ard year last sbove written.

{1
i el Seal e |
1 Ce Co Gerstenberger
! ot My Cormission expires Wovember 15th, 13937 Notary Public
H S il o

__i:;-&éuter of Deeds ~ : i

SesEnRVRIAERIRRINNEES

Recorded January 24, A. De 1934 at 2:20 P. ¥.




