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| be released at the expense of the said Mortgagers, otherwise to remain in full force and effects
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.or assigns, as fully end completely as if the seid eggregate sum of Vine hundred eighty-five and 86/1

unto the said party of the second pert, its successors and essigns forever:

PROVIDED, HOWEVER, That if the said parties of the first pert shall poy, or ceuse to te pedd, to
the said party of the second pert, its cuccessors or assigms, the sum of money hereinafter stated erd
as herein provided according to the temor and effect of a promissory note, bearing even date herewith,
executed by the said Mortgasers and payable at the.office of said Corporation in Washington, De C.,
which note reprecents a just indebtednese and acturl loen from said Corporetion to said Mortgozors
end ehall perform All and singular the ccvenants herein conteined, then this mortgege to be void and to

The said obligors, for tremselves, their heirs, executors, adninistrators and aseigns, hereby cove
enant and agree;

Fhecever there isc a reference in the covenznts and rireements herein contained, to any of the
perties hereto, the came shall be construed to meern as well the heirs, representatives, successors and
assigns (either voluntery by act of the perties or invcluntary by operation of the law) of the saze.

For velue received and the considerntion of aforecaid, the Mortgagors herein herebty obligote
thezselver to pay to the forporation at its office in Waehington, Ds Co, or to its successors or
aseigns, the principal sum of 5985.56, with interest at the rate of 5 per cent per ennum on the wnpeid
belence and said principel and interest shall be payeble $7.80 monthly, from date, to be applied first
to interest on the unpeid balence snd the remainder to principal until seid debt is peid in full. Extra
poyments may be made ot eny time end interest will be charged only on the.unpaid talance.

It is ggreed that the borrower may pey a sum of $4.11 monthly, from date until Jume, 1936,
representing interest only on seid debt, st his option, provided all cther.conditions and covenants of

hig ncte and the instruments securing the seme are promptly met, end thereafter the monthly peyment shall

be $3.12 per month, to be applied first to interest on the wnpaid balance end the remainder to principel
until said debt is paid in-full,

It is further agreed that time is of the essence of thie contract and that in the event of default
in psyment of eny installment for a period of ninety (90) days the holder of tnie note mey, at its
option, declare all the remainder of said debt due and collectible, end any failure to exercise said
option shell not constitute a waiver of the right to exercise the same at any other time.

To pay all end singuler the texes, essessments, levies,.1liabilities, obligations and. encumbrences
of every nature on eaid descrited property and deliver the official receipts therefor to the Corpora-
tion, or a certificate signed by each texing official to whom any such texes shell be payable, that all
texes due to be pald said officiel have been paid for the current year; snd if the same be not promptly
paid the Home Owners' Losn Corporation, its legel representatives or assigns, may at any time pey the
seme without waiving or affecting the option to foreclose or any right hereunder, and every payment
so made shall bear interest from the date thereof at the rate of six per cent (6%) per annum.

To pay all end singuler the cczte, charges and expenses, reasonsble incurred or peid at any tize
by said Home Owners' Loan Corperation, its legal representatives or essigns, becsuse of the failure
on the part of the said obligors, their heirs, executors, sdministrators or nssigns, to perform,
cozply with and ebide by erch and every the stipulations, agreements, conditions and covenants of said
promissory note and this 1lien, or either, and every such payment shall bear interest from date at the
rate of six per cent (63) per annum.

The said Mortgagor will slsc keep all buildings erected and to be erected upen eaid lands and all
equipment and personalty herein mortgaged insured sgainst lose or damasge by fire or other casualty in
en insurance company or companies approved by the Corporation, with mortgage cleuse atteched to the
policy or policies in !se form approved by said Corporation and to en amount approved by the Corporatio
ee a further security .. reid mortgoge debt and deliver to the saild Corporstion, with all premiums
thereon paid in full, ell insurence policies upon said property. In the event any suz of money becomes
peyable under such policy or policies, the Corporation, its.legal representatives or assigns, shell
have the option to receive and apply:the same on account of the indebtednees hereby secured, or to
permit the oblizers to receive snd use it, or any part thereof, for the purpose of rebuilding or
repeiring the demaged premises, or for other purposes, without thereby waiving or impairing eny equity
or statutory llen or right under or by virtue of this lien, and mey place and pay for such insurance
or eny pert thereof, without waiving or affecting the option to foreclose or any right heremnder, and
each ond every such payment shell bear interest from date at the rate of six per cent (64) per anmume

To commit, permit or suffer no weste, impeirment or deterioration of said property or any part
thereof. . :

The Mortgegor herein hereby essigns to Home Owners! Loen Corporation any and ell rents on the
premises herein described and authorizes seid Corporation, by its agent, to teke possession of said
premises et eny time there is ary defeult in the peyment of the debt herety secured or in the
performence of any obligation herein contained, snd rent the same for the account of the Mortgagor as
described herein, end to deduct from such rents all costs of collection and administration and to
epply the remeinder of the same on the debt hereby secured.

Taat in the event the ownership of the mortgeged premises, or any part therecf, becomes vested in
o person other than the Mortgegor, the Corporation, its successors and assigns, msy, without notice
to the Mortgagor, deal with such successor or successors in interest with reference to this mortgage
and the debt hereby cecured in the same manner as with the Mortgagor without in eny wey vitieting or

discharging the Mortsegor's 1iability hereunder or upon the debt hereby secured. No sele of the premis¢s

hereby mortgeged and no forebearance on the part of the Corperation or its assigns and no extension of
the time for the peyment of the debt hereby secured given by the Corporation or its assigns shall
operate to release, discherge, modify,- change cx afiect the criginal linbility of the Mortgegor herein
either in whole or in pert.

That in the event the premises hereby mortgeged, or any pert thereof, shall be condemned and taken
for public use under the power of eminent domain, the Corporation, its successors exd assigns, shall
have the right to demand that all damasges awarded for the teking of or demages to said premices shell
be prid to the Corporation, its successors or essizns, up to the amount then unpeid on this mortgege
end mey be applied upen the payment or payments last payable hereons

The said Mortgegors bind themselves to keep all buildings end other improvements upon said
prenises in a8 good repair end condition as the same are in at this date but not to erect or permit to
be erected any new buildings on the premises herein mortgaged or tc edd to or permit to be added to
any of the existing improvements thereon without the written consent of the holder or holders of said
note and in the event of any violation or attempt to violate this etipulation each and all of the said
nctes shall immediately become due and collectible at the option of the holder or holders thereofe

It is specifically sgreed ihat time.is of the essence of this contract end that no waiver of eny
obligation hereunder or of the obligation secured hereby shall at eny time thersafter be held to be
a waiver of the terme hereof or of the instrument secured herebys

If foreclosure proceedings of eny second mortgzage or second trust deed or junior lien of any kind
chould be instituted, the Corporation may at its option irmedistely declere its lien end the note
which the same secures, due and payable and start such proceedings as may be necessary to protect its
interests in the premisese

If any of said sums of money Lerein referred to be not promptly end fully paid within ninety (S0)
days next after the same severally become duo and payable, or if exch and all of the stipulations,
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egreements, conditions and covenents of said promissory note and this instrument, are not duly purfommmj

complied with end ebided by, the sald eggregate sum mentioned in said promissory note shall become dus/j
and peyable forthwith or thereafter at the option of the Corporation, its successors, legel representat

DOLLARS wes originally stipuleted to be paid on such day, anything in seid promissory rote or herein




