MORTGAGE RECORD No. 79

oy

| of foreclosure,

| with the rules and regulations of the Land Benk Commisgioner. The mortgegor makes the foregoing

| Farm Loan Act," es amended, and is hereby ogreed to be in pll respects subject to and governed by the
terms and provieions of said Act as azended. J
RN

1
|

| mineral lease(s) of any kind now existing, or that may hersafter come into existence, covering the

| whole or in pert, anv or nll such sums, without prejudice to ite righte to teke and retain any future

evidenced or menifested, ond ell righte-of-way, epparatus end fixtures belonging to or used in !
connection therewith, whether owned by the mortgagor at tre date of this mortgnze, or theresfter ccquirfd-

Provided, this mortgesge is given to esecure the payment by the mortgeszor to the zertgagee, ot its |
officee in the City of Wichita, Stete of Kansas, of the sum of $1,300.00 with interest at the rate of i
5}; per cent per amnun, evidenced by a certein promiesory note of even date herewith, executed by the |
mortzagor to the mortgegee, conditioned for the payment of seid sum and interest on the emortization |
plen in sixty-five (65) semi-enmuel installments, and o final installment of #3340, due on tae st |

ments on principal, in eccordance with the Z
emortization teble printed on the back of seid note; which note further provides that all sums not |
peid when due shall bear interecst from the due date to the date of payment at the rate of eight per {
cent per ennum.

The mortgagnr does hereby covenant and agree with the mortgesee, s follows

1. To te now lewfully seized of the fee simple title to 21l of said atove descrided real ectate;
to have good right to sell and convey the eare; that the same ie free from all incumbrances; and to
warrent and defend the title thereto sgainst the laful claizs or demands of £ll persons Whomscevers |

2. To pay when due all payments provided for in the note(s) secured hereby, |

3+ To meke return of said reel estate for taxation, when so required by law; and to pay before
they become delinquent all taxes, charges and assesements legally levied against the property herein
conveyeds

« To insure cnd keep insured all bduildinge end cther improvements now on, or which may hereafter
te placed on said premises, agninst loes or demage by fire and/or tornedo, in such manner, in such
compenies and for such amounts as may be satisfactory to the mortgegee; the polic(y-ies) evidercing
such insurence coverage to be deposited with, and loss thereunder to be payetle to, the zortgagee as
ite interest mny sppear. Any suzs due the insured under the terss of any such polic(y-iec) and paid
to the mortgagec in settlement of an insured lose =gy, at the option of the mortgagor and subject to
the generel regulations of the Land Bank Commiesioner. be applied to the reconstruction of the destroye]
improvexent(s), and if not so applied msy, et the option of the mortzegee, te applied in poyment of
eny irdebtedness secured by this mortgege, whether or nct the same be due end payeble.

5¢ To use the proceeds arising from the loan secured hereby solely for the purposes set forth
in the mortgegor's written application for seid loens

6. Not to permit, either wilfully or by neglect, any unreesonable depreciation in the value of
said premises or the buildings end icprovements situate thereon, but to keep the same in good repair
at all times; not to remove or permit to be removed from said premises any buildings or improvements
situate thereon; not to commit or suffer waste to be committed upon the premises; mot to cut or rezove
eny timber therefrom, or permit save, excepting such as may be necessary for ordinary domestic purposes
and that he will not permit said real estate to depreciate in value because of erosion, insufficient
water supply, inedequate dreinsge, improper irrigetion, or for any reason arising out-of the irrigation
and/or drainsge of said lands.

T+ To reimburse the mortgngee fcr all costs and expenses incurred by it in any suit to foreclose
this mortgege, or in any suit in which the mortgegee may ve otliged to defend or protect its rights or
lien ecquired hereunder, including ell abstract fees, court costs, a rensonnble attorney fee where
allowed by law, and other expenses; end such sums ghall be secured hereby and included in any decree

dey of Januery, 1957, unless soomer matured by extre pa;

8, That all checks or drafts delivered to the mortgagee for the purpose of paying eny sum or sums
secured hereby will be paid upon presentment, and that all agencies used in meking collection thereof,
including those agencies transmitting the proceeds of guch itexs to the mortgegee, shall be considered
sgents of the mortgagor.

9. That, whenever there are ten or more borrowers, including the mortgegor, who have obtained
from the mortgagee direct loans wnder the provisions of section 7 of the "Federal Famm Losn it," as
emended, wrose loans aggregate not less then $20,000, and who reside in a locality which may, in the
opizion of the Lend Bank Commieeioner, be conveniently covered by the charter of and served by a
nationel farm loan associerticn, mortgagor will unite with such other borrowers to form a national farm
loan essociation. The mortgagor further covenants that, together with such other borrowers or &ay of
them, he will orgenize such assccietion subject to the requirements and conditions specified in section
7 of the "Federal Farm Loan Act," as amended, so for as the same may be applicable, and in accordance

covenent ard agreement in considerstion of the obligation of sald mortgagee, if, and beginning on the
rext instellment date efter, such association shall have been chartered ty the Land Bank Commissioner
end shall have complied with all requirements end conditions of section 7 of the "Federal Farm Loen Act
as prended, and of the rules and regulatione adopted thereunder, tc reduce to 5% the interest rate
of 5% provided for in this mortgage and in the promissory note(s) secured heredy; such reduction to
be made only in the event the loen secured hereby shall be in good standing by reeson of the mortgagor's
compliance with all covenents end conditions conteined in this mortgage and -in-the promissory note(s)
secured hereby.

This mortgage is made to the mortgegee as a Federal Land Rank doing business under the "Federal

The mortgagor in the written application for the loan hereby secured made certain representations
to the mortgegee as to the purpose or purposes for which the proceeds of this loan are to be used. Such
representations are hereby specifically referred to ond made a pert of this mortgage.

In the event the mortgagor shall fail to pay wher due any texes or assessments ngainst said sscuri

)

provide such insurance, and the amount(s) paid therefor shall become & part of the indebtedness secured
by the lien of this mortgege, and bear interest from the date of payment at the rate of eight per cent
per annum,

- The said mortgagor hereby transfers, sets over end conveys to the mortgagee all rents, royalties,
bonuses and delay moneys thet may from time to time become due and peyable under any oil and gas or othé

above described land, or any portion thereof, and said mortgagor agrees to execute, acknowledge and
deliver to the mortgagee such deeds or other instruments as the mortgagee may now or hereafter require
in order to focilitate the payment to it of said rents, royalties, bonuses and delay moneys. All such
suzs 80 received by the mortgagee shell be applied; first, to the payment of matured installments upon
the note(s) secured hereby and/or to the reimburcsment of the mortgagee for eny suns advanced in paymenf
of texes, insurance premiums, or cther essessments, as herein provided, together with the interest
due thereon; end second, the balance, if any, upon the principal remaining unpaid, in such a manner,
Towever, as not to abate or reduce the semi-anmual payments but to sconer retire end discharge the loan:!
or said mortgegee may, at its option, turn over end deliver to the then awner of sald lends, either in

7

eum or suns, end without prejudice to any of its other rights under this mortgage. The transfer and
conveyance hereunder to the mortgagee of said rents, royalties, bonuses and delay moneys shell be
construed to be a provisions for the payment or reduction of the mortgege debt, subject to the mortgaged
option as hereinbefore provided, independent of the mortgage lien on said real estete. Upon payment in
full of the mortgege debt end the release of the mortgege of record, this conveyance siall become !
&
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or feil to maintain insurance as hereinbefore provided for, the mortgagee may make such payment or 3
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