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MORTGAGE Loan No. 1l-a-154 |
Application No. 1l-A Douglas 2?

THIS INDENTURE, Uede this 29th day of December, A. D. Nineteen Hundred end Thirty Taree, by and |
between Perry A, Sowers end Lydia E. Sowers, Fusbend and Wife, in the County of Dousles, md State of |
Kenses, parties of the first part, and the Fome Owners' Loan Corporation, party of the second part:

WITNESSZTH, That the said perties of the first part, for and in consideration of the sum of
Seven hundred sevent’l—nine end 32/100 DOLLARS, to them in hand paid by the said party of the second !
part, the receipt whereof is hereby acknowledged do hereby MORTGASE AND WARRANT to the said party of the
second part and to its successors and assigns forever, all of the following-described real estate, |
lying and eituate in the County of Douglas, and State of Kansas, to-wit: {

Lot Seventy eight (7€) and the East fifteen (15) feet of lot elghty (80) on
Fremont Street in Baldwin City.

TO HAVE AXD TO HOLD the same, with appurtenances thereto belonging cor in anywise appertaining,
unto the said party of the second part, its successors end assigns forever:

FROVIDED, EOWEVER, Tnat if the said parties of the first part shall pay, or cause to be paid,
to the said party of the second pert, its successors or assigns, the sum of money hereinafter stated
and as herein provided eccording to the temor and effect of a promissory note, bearing even date here-
with, executed by the said Mortgegors and payable at the offire of said Corporation in Washington, D. Ci,
which mte represents a just indebtedness and actual losn from said Corporation to sald Mortgegors
end shall perform ell end singular the covenants Lerein contained, then this mortgage to te void and to
be released at the expense of the said Mortgegors, otherwise to rezain in full force and effect.

The sald obligors, for themselves, their heirs, executors, administrators end assigns, hereby
covenant and agree;

Whenever there is a reference in the covenants and agreements herein contained, to any of the
parties hereto, the same shall be construed to mean as well the heirs, representatives, successors
end essigns (either voluntary by ect of the parties or involuntary by operation of thes law) of the same

For value received and the consideration of aforesaid, the Mortgagors herein hereby cbligate
themselves to pay to the Corporation at its office in Washington, D. C., or to its successors or
essigns, the principel sum of $779.32, with interest at the rate of 5 per cent per annum on the wnpaid
balance end said principel and interest shall be payable $6,16 monthly, from date, to be epplied first
to interest on the unpaid bslence and the remainder to principrl until said dedt is peid in fulls
Extra payments may be mede at eny time and interest will be charged only on the unpaid balence.

It is agreed that the borrower may pey a sum of $3.25 monthly, from date until June, 1935,
representing interest only on said debt, at his option, provided all other conditions and covenants of

shall be $7.21 per month, to be applied first to interest on the unpeid balence and the remainder to
principal until said de'ht is paid in full, H

It is further agreed that time is of tne essence of this contract and that in the event of default
in payment of eny installment for a pericd of ninety (S0) days the holder of this note may, at its
option, declere all the remainder of said debt due and collectible, and any failure to exercise said
option shall not constitute a waiver of the rignt to exercise the same at any other time.

To pay 21l and singular the taxes, assessments, levies, lisbilities, obligations and encumbrences
of every nature on said described property and deliver the official receipts therefor to the Corpore-
tion, or e certificate signed by each taxing official to whom any such taxes shall be payable, that all
taxes due to be paid said officiel have been paid for the current year; and if the same be not promptly
paid the Home Owners' Loan Corporation, its legal representatives or assigns, may et any time pay the
seme without waiving or affectins the option to foreclose or amy right hereun:ler, md every payment
80 made chell bear interest from the date thereof st the rate of six per cent (6%) per annum.

To pay all and singular the costs, charges end expenses, reasonsbly incurred or peid at any time
by said Fome Owners' Loan Corporation, its legal representatives or assigns, because of the failure on
the part of the said odligors, their heirs, executors, edministrators or assigns, to perform, cozply
with and abide by each and every the stipulations, agreements, conditions and covenants of said
promissory note and this lien, or either, and every such payment shall bear interest from date at the
rate of six per cent (63) per annume

The said Mortgagor will also keep all buildings erected and to be erected upon said lends and all
equipment and personalty herein mortgnged insured ageinst losc or damege by fire or other casualty in
end insurance compsny or companiee approved by the Corporation, with mortgage clause attached to the
policy or policies in the form spproved by said Corporation arnd to an amount approved by the Corporatio
a8 a further security to said mortgage debt and deliver to the eaid Corporstion, with 11 premiume
thereon paid in full, 211 insurence policies upon said property. In the event any sum of money becomes
payable under such m}icy or policies, the Corporation, its legal representetives or assigns, shall hav
the option to receive’snd apply the same on account of the indebtedness hereby secured, or to pernit
the obligors to receive and use it, or eny part thereof, for the purpose of rebuilding or repairing the
dameged premises, or for other purposes, without thora‘oy weiving or impairing eny equity or statutory
lien or right under or by virtue of this lien, and may place end pay for such irsurance or any part
thereof, without waiving or affecting the option to foreclose or any right hereunder, and each and
every cuch payment shall bear interest froz date at the rate of six per cent (%) per annum,

To comnit, permit or suffer no waste, irpairment or deterioration of said property or eny part
thereof.

©  The Mortgegor herein hereby assigns to Home Owners' Loan Corperation any and all rents on the
pranises herein descridbed and authorizes said Corporation, by its agent, to tekze possescicn of said
prenises at ony time there is any default in the payment of the debt hereby secured or in the
perforzance of any obligation herein contained, and rent the saze for the account of the Mortgazer es
described hereirn, and to deduct from such rents all costs of ccllection and administration end to
apply the rempinder of the seme on the debt hereby secured.

Thet in the event the ownership of the mortgaged premises, or eny part thereof, becomes vested
in a person other then the Mortgegor, the Corporation, ite successors end eseigns, may, without notice
to the Mortzagor, deel with such successor or successors in interest with roference to this mortgege
and the debt hereby secured in the same manner as with the Mortgegor without in any way vitiating or
discharzing the Mortgagor's 1iability herewnder or upon the debt heredby secured. MNo sale of the
rrexises hereby mortgazed end no forebearence on the part of the Corperation or its assigns and no
extension of the time for the payment of the debt hereby secured given by the Corporation or its essign
shell operate to release, discharge, wmodify, change or affect the origiral liability of the Mortgegor
herein either in whole or in part.

Thet in the event the premises hereby mortgeged, or any part thereof, shall be condemned end taken
for public use under tre power of eminent demain, the Corporation, its succeesors and assigms, shall
have the right to demand that ell damages ewerded for the teking of or dameges to said premises shall
be paid to the Corporation, its successors or acsigns, up to the amount then unpaid on this mortgage
exd may be applied upon the payment or payments last poyesble hereone
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