MORTGAGE RECORD No. 79

|
!

This release
was written
on tha original
mmn

Tlhnn become inoperative and of no further force and effecte

If the lands hereby conveyed shall ever, during the 1ife of this mortgage, become included within
the boundaries of any irrigation, drainsge or cther special assessment district end/or become subject
to and lisble for special assessments of any kind, for the payment of which said lends are not lisble
at the date of the execution of this mortgege, then the whole of the indebtedness Lereby secured shall, |
at the option of the mortgagee, become due and payable forthwith. ]

If at any time, during the 1ife of this mortgege, the premises conveyed herety shall, in the !
opinion of the mortgegee, become insufficient to secure the payment to the mortgegee of thl Lndebtednell
then resaining unpeid, by reason of en insufficient water supply, inadequate drainage, improper
irrigation or erosion, then szid mortgagee shall have the right, at its option, to declare the unpaid
balance of the indebtedneu secured hereby due and payable and to forthwith foreclose this mortgage.

In the event of foreclosure of this mortgage, the mortgageo shell be entitled to have a receiver
appointed by the court to teke possession and control of the premises described herein and collect the
rents, issues and profits therecf the amounts so collected by such receiver to be applied under the
direction of the court to the peyment of any judgmeat rendered or amount found due under this mortgage. |

If any of the payments of the sbove described note(s) be not paid when due, or if the mortgagor |
shall peruit any toxes or assessmente on said leands to become delinguent, or fail to keep the buildings |
and improvements insured as herein provided,' or apply the proceeds of tiis loen to subatantially i
different purposes from those for which 1t was obtained, or shall feil to keep and perform all and |
eingular the covenants, conditions and agreements herein contained, then the whole of the indebtedness
secured hereby, at the option of the mortgagee, shall become immediately due and payable end bear
interest from such date et the rate of eight per cent per amnum, and this mortgage subject to foreclos

At any payment perisd after five years from the date hereof, the mortgagor shall have the
privilege of paying any mumber of ummatured principal payments of the debt hereby secured. Such {
additional payments shall not operate to abate or reduce thersafter the periodical payments of |
principal end interest as herein contracted to be made, but shall cperate to soonmer retire and di-chnrga
the loane {

It is egreed that all of the sbstracts of title to the reel estate above descridbed, which have |
heretofore been delivered by the mortgagor to the mortgagee herein, shall be retained by said mortgagee |
until the indebtedness secured hereby shall have been paid and discharged in full, and in the event the |
title to said real eatate is conveyed by the mortgagor to the mortgagee in satisfaction of the mortgage |
indebtedness, seid abstracte shall thereupon become and bo the property of the mortgagee, or in the {
event of farrclnuure of this mortgege, the title to sald abstracts shzll pess to the purchaser at the |
Sheriff's or Kastor's sale, upon expiration of the redemption period provided by lewe

. Now if the said mortgagor shall pay, when due, all payments provided for in said note(s), ard
reimburse said mortgagee for all suns advanced hereunder, and shall perform all of the other covenants
and conditions herein set forth, then this mortgage shall be void, otherwise to be and remain in full
force and effect.

The said mortgagor hereby waives notice of election to declare the whole debt due as herein
provided, and also the benefit of all stay, valuation, homestead and appraisement laws.

The covenants and agreements herein contained shall extend to and be binding upon the heiu,
executors, administrators, successors and assigns of the respective parties heretos

IN WITNESS WHEREOF, the mortgagor has hereunto set his hand end seal the doy and year first above
written.

f
i
|
{
{

Joseph A, Bales

Ce Co Gerstenberger
Evelyn EBales

State of Kansas )
) s8
County of Douglas )

Before me, the undersigned, a Notary Public, in and for said County and State, on this 2 day of |
Jenuary, 1934, personally appeared Joseph Ae Balea end Evelyn Bales, his wife, to me personzlly known |
and kmown to me to be the identical persons who executed the within end foregoing instrument and
acknowledged to me that they executed the same as their free and voluntary act and desd for the uses
end purposes therein set forth. i

Witness my hand and official seal the day and year last above writtens )

Legal Seal

Ce Ce Gerstenberger 1
My Comaission expires November 15, 1937 {

Notary Publice

In consideration of the making by The Federal Land Bank of Wichita to Joseph A. Bales end Evelyn |
Bales, his wife, of the loan secured by the within mortgege, the undersigned Nationel Farm Joan
Alsocianon heroby indorses this mortgage and becomes liable for the payment of all sums secured tharsby.

Dated this 2nd day of January, 193k.

The Kaw Valley National Farm lLoen Association of Lawrence,
ZXensas

By E. Se Heaston
President.
Ce C. Gerstenberger
Secretary-Treasurer.

Go, ' A <
Recorded Jen. 2%, A, D. 1934 at 2115 P. Me Clise Sl Loertloasiznogister of Desds
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