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The mortgagor does hereby covenant and agree with the mortgagee, as follows:

1. To be now lawfully seized of the fee simple title to all of said above described real estate; to have good right to sell and convey

the same; that the same is free from all incumbrances; and to warrant and defend the title thereto against the lawful claims or de-

mands of all persons whomsoever.

2. To pay when due all payments provided for ir the note(s) secured hereby.

2. To make return ‘of said real estate for taxation, when so required by law; and to pay before they become delinquent all taxes,

charges and assessments legally levied against the property hersin conveyed.

4. To insure and keep insured all buildings and other improvemenis now on, or «which may hereafter be placed on said premises,

against loss or damage by fire and/or tornado, in such manner, insuch companies and for such am as may be satisfactory

to the mortgagee; the polic(y-ies) evidencing such insurance coverage to be deposited with, and loss thereunder to be payable to, the

mortgagee as ils interest may appear. Any sums due the insured under the terms of any such polic(y-ies) and paid to the mort-

gagee in sestlement of an insured loss may, at the option of the mortgagor and subject to the general reguiations of the Land Bank

Commissioner, be applied to the reconstruction of the destroyed improvement(s), and if not so applied may, at the option of the

mortgagee, be applied in payment of any indebtedness secvred by this mortgage, whether or not the same be due and payable.

5. To use the proceeds arising from the loan secured hereby solely for the purposes set forth in the mortgagor’s written application

for said loan.

6. Not to permit, either wilfully or by
rovements situate thereon, but to keep the same in g
es any buildings or improvements situate thereo!

neglect, any unreasonable depreciation in the value of said premises or the buildings and im-
00d repair at all times; tot to remove or permit to be removed from said prem-
ot to commit or suffer waste to be committed upon the premises; not to cut or
remove any timber therefrom, or permit same, excepting such as may be necessary for ordinary domestic purposes; and that he will
not permit said real estate to depreciate in value because of erosion, insufficient water supply, inadequate drainage, improper irriga-
tion, or for any reason arising out of the irrigation and/or drainage of said lands.
1. To reimburse the mortgagee for all costs and expenses incurred by it in any suit to forezlose this mortgage, or in any suit in which
the mortgagee may be obliged to defend or protect its rights or licn acquired hereunder, including all abstract fees, court costs, a rea-
sonable attorney fce where allowed by law, and other expenses; and such sums shall be sccurcd hereby and included in any decree
foreclosure.
8. That all checks or drafts delivered to the mortgagee for the purpose of paying any sum or sums secured hereby will be paid upon
presentment, and that all agencics used in ‘making collection thereof, inciuding those agencies transmitting the proceeds of such
items to the mortgagee, shall be con:idered agents of the mortgagor.
This mortgage is made to the mortgagee as a Federal Land Bank doing business under the “Federal Farm Loan Act,” as amended, znd is
hereby agrecd to be in all respects subject to and governed by the terms and provisions of said Act as amended.

for the loan hereby secured made certain representations to the mortgagee as to the purpose or
iois are hereby specifically referred to and made a part of this

The in the written applicati
purposes for which the proceeds of this loan are ‘o be used. Such
mortgage.

In the event th~ mortgagor shall fail to pay when due any taxes or a:

ssments against said sccurity, or fail to maintain insurance as hereine

before provided for, \he mortgagee may make such payment or provide such insurance, and the amount(s) paid therefor shall become a part of
the indebtedness secured by the lien of this mortgage, aad bear interest from the date of payment at the rate of eight per cent per annum.

The said mortgagor hereby transfers, sets over and conveys to the mortgagee all rerts, royalties, bonuses and delay mopcys that may from
time to time become due and payable under any oil and gas or other mineral lease(s) of any kind now existing, or that may hereafter come into
existence, covering the above described land, or any portion thereof, and said mortgagor agrees to exccute, acknowledge and deliver {5 the
mortgagee such deeds or other instruments as the mortgagte may now or hereafter required mn order to facilitate th: pa, ment fo it of said
rents, royalites, bonuses and delay moneys. All such sums so received by the mortgagee shall be applied; first, to the payment of matured
installments upon the note(s) secured hereby and/or to the reimbursement of the mortgagee for any sums advance ! in payment of taxes, insur-
ance premiums, or other assessments, as herein provided, together with the interest aue thercon; and second, t. - balunce, if any, upoa th
pincipal remaining tnpaid, in such a manner, however, as not to abate or reduce the semi-annual payments but to sooner retire and discharge
the loan; or said mortgagee may, at its option, turn over 'and deliver to the then owner of said lands, either in whole or in part, any or all such
sums, wi*hout prejudice to ita rights to take and retain any future sum or sums, and without prejudice to any of its other rights under this mort-

. The transfer and conveyance hereunder to the mortgagee of said rents, royalties, bonuses and delay moneyx shall be construed to be a
provision for the payment or reduction §f the mortgage debt, subject to the mortgagee's option as hereintefore provided, independent of the mort-
gage lien on said real estate. Uron ps¥yment in full of the mortgage debt und the release of the mortgage cf record, this conveyance shall be
come inoperative and of no further foice and effect.

If the lands hereby conveyed shall ever, during the life of this mortgage, bezome
or other special assessment district and/o~ become subject to and liable for special assc it
lands 2re not liable at the dase of the execution of this mortgage, then the whole of the indebtednes:
wortgagee, bezome due anu puyalle forthw

1f at any time, during the 1ife of this mortgage, the premises co y shall, in the opinion of the mortgegee, become insufficient to
securc the payment to the mortgagee of the indebtedness then remaining unpaid, by reason of an insufficient water supply, inadequate drain-
age, imprnger irrigation or erosion, then said mortgagee shall have the right, at its option, to declare the unpaid balance of the indebtedness se-
cured hereby due and payable ard to {arthwith lumfon this mortgage.

In the event of foreclor.ce of #iis mortgage, the mortgagee shall be entitled to have a receiver appointed by the court to take poisession
end_control of the premises described ‘terein and collect the rents, iasues and profits thereof; the amounts so coilected by such recciver to be
appiicd nnder the direction of the cuirt to the payment of any judgment rendered or simount found due under this mortgage.

1f any ot the payments of the above described note(’n) be not paid when due, or if the mortgagor shsll peimit any taxes or assessments on
#£!4 lznds to become delinquent, or fzil to keep the bnildings and improvemenis insured as herein provided, or apply the roceeds of this loan to

: suraincd, or ~hs'l Zail to keep and perform all and singular the covenants, conditions
-ess secured hereby, at the option of the mortgagee, shall become immediately

substantially differcnt purposes f.ous 535y I7: whi
and agreements herein contained, then the whole of the indebt
r ceut per annum, and this mortgage subject to foreclosure.
r of uninatured prin-
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n the boundaries of any irrigation, drainags
of any kind, for the payment of which said
s herehy secured shall, ut the option of the

nclu

due and payable and bear interest fiom such date st ihe rate of eight pe:

. Atany payment period after five years from the dute Fereof, the mortgagor shall have the privilege of paying any number of
cipal pl{n\rnlg of the debt hereby sectred. Such additional anmems shaul not operate to abate or reduce thzresfter (ke periodical payments of
principal and interest as herein contracted to be made, but shall operate to sooner retire and discharge the ioan.

. Itis agreed that all of the abstracts of title to the real estate above described, which have
mortgagee herein, shall be retained by said mortgagee until the indebtedness sectred hereby shall have been paid and discharged in full, and
in the event the title to said real estate is conveyed by the mortgagor to the mortgagee in satisfaction of the mortgage indebtedness, said abs
stracts shall thereupon become and be the property of the mortgagee, or in the event of foreclosure of this mortgage, the title to said atstracts
shall pass to the purchaser at the Sheriff’s or Master’s sale, upon expiration of the redemption period provided by law.

Now if the said mortgagor shall pay, when duc, all payments provided for in said note(s), and reimburse said mortgugee for all sums ad-
vanced hereunder, and shall perform all of the other covenants and conditions herein set forth, then this mortgage shall be void, otherwise to te
and remain in fuli force and effect.

The said mortgagor hereby waives notice of election to declare the whole debt due as herein provided, and also the benefit of all stay, valua-
tion, homestead and appraisement laws,

The covenants and agreements herein contained shall extend to and be binding upcn the heirs, exe:utors, administrators, successcrs and
assigns of the respective parties hereto.

IN WITNESS WHEREOF, the mortgagor has hereunto set his hand and scal the day and year first above written.

heretofore been delivered by the mortgagor to the

..... Porry W. MoFheoters

___Maureen Ella MoPhesters

STATE OF . L R—— |
COUNTY OF Douglas )

Before me, the undersigned, a Notary Public, in and for said County and State, on this 30 of September 184, person-
ally appeared Ferry W, McPheeters, ard Maureen Ella XcPreeters, his wife, K A

to me personally known and known to me to be the identical person S who executed the within and foregoing instrument and acknowledged to

me that _YE8Y  executed the same as__their_frec ani voluntary act and decd for the uses ond purposes therein set forth,

Witness my hand and official seal the duy and year last cbove written,

My Commission expires_Aprjl 21, 1948 et 2, Lena W, Altenbernd.... S ST
Notary Public

(SEAL)




