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The Mortgagor covenants and agrces as follows:

1. That, together vith, und in sddition to, the monthly payments of principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee until the aid note is fully paid, the following sums:

() 1f this mortgage and the note secured hereby are insured under the provisions of the National Housing Act and so Ionr)u they con-

tinue to be o0 insured, one-twelfth (1/12) of __ona=haif of one . per centum ( 2.%) of the
original principal anount of the said note for the purpose of putting the Mortgagee in funds with which to discharge the Mortgagee's
cbligation to the Federal Housing Administrator for mortgage insurance i pursuant to the provisions of Title II of the

National Housing Act and Rules and Regulations thereund:z. The Mortgagee shall, on the termination of its obligation to pay mort-

gage insurance premiume, credit to the account of the Mortgagor all payments made under the provisions of this subsection which

the Mortgagee has not become obligated to pay to the Federal Housing Administrator.
(b) A sum equal to cne-twelfth (1/12) of one-half of one per centum (1%%) of the amount of principal then remaining unpaid under the
said note as a eervice charge, which sum is more particularly to cover the expenses of handling the monthly payments on account of
taxes, assessments, and fire and other hazard insurance hereinafter provided for, and to cover the other servicing costs in connesticn
with this mortgage and the note secured hereby.

»
An installment of the/BESUh FARESALS (8K 523, OF 1612 apainet the premises covered by this mortgages and an install-
Imtntbcfﬂthe prrmluhm n; pr;miuns- that wiil become due and payable to renew the irsurance on the premises covered hereby against
oss by fire or such other hazard as may rea<o V. M, i ts, ji ny g nies yRtis-
faciory o the Mortgage. Such mstaliments sl b [N Eipold ik 1o e HEaRAEVRI QSRS By A0 HRpp Y
and taxes and assessments ncxt due (as estimated by the Mortgagee), all installments already paid therefor, divided by the
number of month m‘ pse before one month prior to the date when such premi orﬁ?éurﬁnmi? 3 and assessments
will become du/g oy shall hold the "'Te'“' payments in trust to pay .uci}&’m Ao dn88¥es and assess-
0. .

d
ments XOEXXOEK same %.BCHB nque:

D

(d) All puyments mentioned in the threa preceding subsections of this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggrezate amount thercof shall be paid by the Mortgagor each month in a single payment to
be applicd by the Mortgagee to the following items ‘in the order set forth:

(I) premium charges under the contract of insurance with the Federal Housing Administrator;
(1) service ¢l ny set h in subsection (b) above;
(1) LESPEPXSMQ Enmlrr hazard insurance premiums;
(IV) interest on the note secured hereby; and
(V) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Mortgagor prior to the due date of

the next such payment, constitute an cvent of default ynder this mortgage. The Hortgngeu nmd ouile t late cherge"
gnt to expped two cents sZ{iﬂl‘os eﬁo dgll K'li { eac paxmnt moreé than fifteen 153 days in arfear

0 oqves tap pXErg expense involve i;&: ui n?;_qor}t phymonts,

at'if the total of the ﬂswme by she MoriZagOr under @) ol pararaph 1 preceding shall exceed the amount of payments
actually made by the Mortgagee {o} S8B8ERmes or insurance premiums, as the case may be, such excess shall be credited by the
Mortgagee on subsequent payments of the same nature to be made by the H‘"{B‘?Xﬁr' f, however, the monthly payments made by the Mort-
gagor under (c) of paragraph 1 preceding shall not be sufficient to pay/ tBX&@! QS3ments or insurance premiums, as the case may be, when
the same shall become due and payable, then lhnflun zor shall puy to the Mortgagee any amount necessary to make up the deficiency, on or
before the date wher payment of lucb’lﬁﬂ deeTA8HY sor insurance premiums shall be due. If at any time the Mortgagor shall tender to the
Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the cnt're indebtedness represented thereby, the Mort-
gagee shall, in computing the amount of such indebtedness, credit to the account of the Mortzager all payments made under the provisions of
(a) of paragraph rheml. which the Mortzagee has not become obligated to pay to the Federal Housing Administrator, and any balance re-
maining in the funds accumulated under the provisions of (c) of paragraph 1 kereof. If there shall be a defauit under any of the provisions of
this mortgage resulting in a public sale of the Eremi-cs covered hereby, the Mortgagee shall be, and hereby is, authorized and empowered to
apply, at the time of the commencement of such proceedings, the balance then i in the funds d under () o h
rreceding, as a credit against the amount of principal then remaining unpaid under said note and shall properly adjust any payments which shall
have been made under (a) of paragraph 1.

3. That he will pay all taxes, assessments, water rates, and oth>r governmental or municipal charges, fines, or impositions, for which
provision has not been mads hercinbefers, and in default thereof the Mortgagee may pay the saue.

4. That he will keep the premises above conveyed in as good order and condition as they are now and will not commit or permit any
‘waste thereof, reasonable wear and tear excepted.

5. That if the premises covered hereby, or any part thereof, shall be damaged by fire or other hazard against which insurance is held
as here:nbefore provided, the amounts paid by any insurance company pursuant to the contract of insurance shall, to the extent of the indebted-
ness then remaining unpaid, be paid to the Mortzagee, and, at its option, may be applied to the debi or released for the repairing or rebuild-
ing of the premises.

6. That if the Mortzagor fails to make any payment provided for in this mortgage for taxes, insurance premiums, repair of the
premises, or the like. then the Mortgagee may pay the same and all sums so advanced, with interest thereof at six per centum (6%) per annum
from the date of such advance, shall be payable on demand and shall ba sccured hereby.

. That if there shall be a default in any of the terms, conditions or covenants of this mortzage, or of the note secured hereby, then any
sums owing by the Mortgagor to the Mortgagee shall, at the aption of the Mortgagee, become immediately due and payable. The Mortgagee shall
then have the right to enter into the possession of the mortgaged premises and collect the rents, issues and profits thereof. In the event of any
default, as herein described, this mortgzge may be foreclosed. Appraisement is hereby waived.

Notice of the exercise of any option rranted here'n to the Mortgagee is not required to be given. The covenants herein contained shall
bind, and the benefits and advantages shall inure to, the respective heirs. executors, administrators, successors and assigns of the parties hereto.
Whenever used, the singular number vhall [ -lude the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

IN WrtNEss WHEREOF the Mortgagor(s) ha vo. hereunto set . tha ir hand(s) and seal(s) the day and year first
above written,

——.Cherles C. Florance . [seAr)
oo Irene Ba Florance _______ [seaL]
. [seaL]

s ety [scaL]
STATE OF KANSAS, 1
.
COUNTY OF Douglas ..
Be It REMEMBERID, that on this . 14th ~dayof ____ Juna .., 10 37, before me, the

dersigned, a Notary Public in and for the County and State aforesaid, personally appeared Charles C,Florance and wife, Irene

to me personally known to be the same person(s) who executed the above and foregoing instrument of writing, and duly acknowledged the
exccution of same.

I WitNess WHEREOF, T have hereunto set my hand and Notarial Seal on the day and year last above written.

Psar] Emick
2 Notery Public.
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