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The Mortgagor covenants and agrees as follows:

1. That, together with, and in addition tv, the monthly payments of principal and interest payable under the terms of the note “ecured
hereby, the Mortgagor will pay to the Mortgagee unt:l the said note is fully paid, the following sums:

(a) If this mortgage and the note secured hereby are insured under th- provisions of the Nitional Hous Act and so long as they con-
tinue to be 50 insured, one-twellth (1/12) of _ _one half of one 3 3 - per centum ( .. %) of the
original principal amount of the said note for the purpose of putting the Mortgagee in funds with which to discharge the Mortgagee's
obligation to the Federal Housing Administratar for mortgage insurance premiums pursuant to the provisions of Title II of the
Natlonal Housing Act #nd R and Regulations thereunder, The Mortgagee shall, on the termination of its obligation to pay mort-
gage insurance premiums, credit to the account of the Mortgagor all payments 11ade under the provisions of this subsection which
the Mortgagee has not become obligated to pay to the Federal Housing Admiristrator.

(b) A 3um equal 10 one-twelfth (1/12) of one-half of one per centum (14¢%) of the amount of principal then remaining unpaid under the
said note as a service charge, which sum is more particularly to cover the expense: of handling the monthly payments on account of
taxes, zsscssments, and fire and other hazard rance hercinafter previded for, and to cover the other servicing ¢ i al
wit this mortgage and the note sczuted hereby.

An installment of the taxes and assessments levied or to be levizd against the premises covered by this mortgage; and an install-
ment of the premium or premiums that will become dve and payalle to renew the insurance on the premises covered hereby against
loss by fire or such other hazard as mzy reasonably be required by the Mortgagee i i

a

in amounts and in a company or companics sati
{actory to the Mortgagee. Such installments shall be equal respectively to the estimated premium or premiums for such insurance,
and taxes and assessments next due (as estimated by the Mortgagee), less all installments already paid therefor, divided by the
number of months that are to elapse befcre one month prior to the date when such premium or premiums and taxes and zssessments
will become gum The Mortgagee shall hold the monthly payments in trust to pay such premium or premiums and taxes and assess-
ments when due.

(d) All payments mentioned in the three preceding subscctions of this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month in a single payment to
be upplied by the Mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Federal Housing Administrator;
(I1) fervice charge as set forth in subsection (h) above;
(I11) taxes, asscssments, fire and other hazard insurance premiums;
(IV) interest on the note secured hereby; and
iV) amortization of the principal of said note,

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Mortgagor prior to the due date of
the next such payment, constitute an event cf default under this mortgage.

2. That if the total of the payments made by the Mortzagor under (v) of paragraph 1 preceding shall exceed the amount of payments
actually made by the Mortgagee for taxes and assesiments or insurance premiums, as the case may be, such excess shall be credited by the
Mortgagee on subsequent payments of the zame nature to be made by the Mortgagor. If, however, the monthly payments made by the Mort-
gagor under (c) of paragraph 1 preceding shall not be sufficient to pay taxes and assessments or insurance premiums, as the case may be, when
the same thall become due and payable, then the Mortgazor shail pay to the Mortgagee any amount necessary to makz up the deficiency, on or
hefore the dato when payment of such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the

in d with the provisions of the note secured hereby, full payment of the ent're indebtednesa represented thereby, the Mort-
Fagee shall, i computing the amount of such indebtedness, credit to the account ‘of the Mortgagor all payments made under the pre ons of
(a) of paragraph I hereof, which the Mortgagee has not become obligated to pay to the Federal Housing Administrator, and any balance re-
maining in the funds accumulated under the provis of {c) of paragraph 1 hereof. If there shall be a default under any of the provisions of
this mortgage resuiting in a public sale of the premises covered hereby, the Mortgagee thall be, and hereby is, suthorized and empowered to
apply, at the time of the commencement of such proceedings, the balance then ining in ‘unds d under (¢) of 1
rreceding, as a credit against the amount of princpal then remaining unpaid under £aid note and shall properly adjust any payments which shall
have been made under (a) of paragraph 1.

3. That he will pay all taxes, assessinents, water rates, and other governmental or municipal charges, fines, or impositions, for which
provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the same.

4. That he will keep the premises above conveyed in as good ordsr and condition as they are now ard will not commit or permit any
waste thereof, reasonable wear and tear excepted.

5. That if the premites covered hereby, or any part thereof, shall be damaged by fire or other hazard against which insurance is held
as hereinbefore provided, the amounts paid by any insurance company pursuant to the contract of insurance shall, to the extent of the indebted-
ness then remaining unpaid, be paid to the Mortgagee, ard, at its option, may be applied to the debt or released for the repairing or rebuild-
ing of the premises.

6. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insurance premiums, repair of the
premises, or the like, then the Mortzagee may pay the same and all sums so advanced, with interest thereof at six per centum (67) per annum
from the date of such advance, shall be payable on demand and shall be secured hereby.

That if there thall be a default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then any
sums g by the Mortgagor to the Mortgagee shall, at the option of the Mortgagee, become immediately due and payable. The Mortgagee shail
then have the right to enter into the possession of the mortgaged premises and collect the rents, issues and prodts thereof. In the event of any
default, as herein described, this mortgage may be foreclosed. Appraisement is hereby waived.

Notice of the excrcise of any option granted here'n to the Mortgagee is not required to be given. The covenants herein contained shall
bind. and the benefits and advantages shall inure to, the respective heirs, executors, administ ators, successors and assigns of the parties hereto,
Whenever used, the singular number shall include the plurel, the plural the singular, and the use of any gender shall be applicable to all genders.

IN WirNess WHERZOF the Mortgagor(s) ha VO . hereunto set . their hand(s) and seal(s) the day and year first

sbove written,

__Kathryn Le

COUNTY OF

B IT REMEMBERED, that on this 19th _ day of ___Dece ey 19.35., before me, the
undersigned, a Notary Public in and for the Cocnty and State aforesaid, personally appeared Eathrym Loighton,-a-widow,——- =

to me personally known to be the same person(s) who executed the above and foregoing instrument of writing, and duly acknowledged the

execution of same.

Ix WrtNess WHEREOF, T have hereunto set my hand and Notarial Seal on the day and year last above written,

. (SEAL) Fearl Enick SR
erber 31, 1036 Notary Public.

My commission expires




