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The Mortgago. covenants and agrees as follows:

ith, and in addition to, the monthlv payments of principal and interest payable under the terms of the note secured

Thsl, together
id note is fully paid, the following sums:

1
hereby, the Mortzagor will pay tc the Mertgagee until the s

(=) If this mortgage and the note secured hereby wre insured under the provisions of the National Housing Act and - . fong as they con-
titue to be 5o insured, one-twellth {1/12) of one half cofome  _ _ peeeam (...._%) of the
orig'nal principal amount of the said note for the purpose of putting the Mortgagee in funds with which (o discharge the Mortgagee's
obligation to the Federal Housinz Administrator for mortgage insurance premiums pursuant to the provisions of Title 1T of the
Natlonal Housing Act and Rules and Regulations thereunder. The Mortgagee shaii, on the termination of its obligation to pay mort-
gage insurance prem‘ums, credit tu the account of the Mortpagor all payments made under the provisions of this subsection which
the Mortgagee has not become obligated to pay to the Federal Housing Administrator.

(b) A sum equal to one-twelfth (1/12) of onc-half of one per centum (%347 of tha amount of principal then remaining unpaid under the
said note as a service charge, wnich sum is more particularly to cover the expenses of handling the monthly payments on sccount of
taxes, assessments, and fire and other hazard insurance hercinafter provided for, and to cover the other servicing costs in comnecticn

this mortgage end the note secured hereby.

(¢) An installment of the taxes and assessments levied or to be levied against the premizes covered by this mortgage; and an install-
ment of the premium or premiums that will become due and payable to renew the insuraxce on the premises covered hercby against
loss by fire or such other hazard as may rea.onably be required vy the Mortgagee in amouct in a company or companies satis-
{factory to the Mortgagee. Such instullments shall be eqal respectivciy to the esti d premium or i o1 i
and taxes and assessments next due (as estimated by the Mortgagee), less all installments already paid therefor, divided by the
number of months that are to elapse before one month prior to the date when such premium or premiums and taxes and 1rwssments
will bacnr:ne Sut. The Mortgagee shall hold the moichly payments in trust to pay such premium or premivms and taxes uud assess-
ments when due.

suc

(d) All payments mentioned in the three preceding of this h and al' payments to be made under the note secared
hereby shall be added together and the aggregate amount thereof shall be puid by the Mortgagor each month in a single payment to
be applicd by the Mortgazee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Federal Housing Administrator;
(IT) gervize charge as set forth in subsection (b) abov
(IIT) taxes, ascezsme: fire and other hazard insurance premiums;
(IV) interest on the note secured hereby: and

(V) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Mortgagor prior to the duc date of
the next such puyment, constitute an event of default under this mortzage.

2. That if the total of the payments made by the Mortzagor under (c) of paragraph 1 preceding shall exceed the amount of payments
actually made by the Mortgagee for {axes and asse te or insurance preminms, as the case may be, such excess shall be eredited by the
Mortgagee on subsequent payments of the same nature to be made by the Mortgagor. If, however, the monthly payments made by tha Mort-
gagor under (¢) of paragraph 1 preceding shall not be safficient to pay taxes and assessments or insurance premiums, as the case may be, when
the same shall becorne due and payable, then the Mortgazor shall pay to the Mortgagee any amount necessary to muke up the deficiency, on or
Lefore the date when payment of such taxes, assessments, or inzurance premiums shall be due, If at any time the Mortgagor shall tender to the
M d: with the i of the note secured hereby, full payment of the ent're indebtedness represented thereby, the Mort-
gagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragraph I hereof, which the Mortgagce has not become obligated to pay to ke Federal Housing Administrator, and any balance re-
naining in the funds accumulated under the provisions of (c) of paragraph 1 hereof. If there shall be a default under any of the prov.sions of
this mortgage resulting in a public sale of the premises covered hereby. the Mortgagee shall be, and hereby is, authorized and empowered to
apply, at the time of the commencement of such proceedings, the balance then remaining in the funds accumulated under (c) of paragraph 1
nreceding, as a credit against the amount of principal then remaining unpaid under said note and shall properly adjust any payments which shall
have been made under (a) of paragraph 1.

ssessments, water rates, and other governmentai or municipal ¢harges, fines, or impositions, for which

That he will pay all taxes,
Lefore, and in default thercof the Mortzagee may pay the same.

provision has not been made he

4. That he will keep the premiscs above conveyed in as good order and condition as they are now and will not commit or permit any
waste thereof, reasonable wear and tear excepted.

5. That if the premises covered hereby, or any part thereof, shali be damaged by fire or other hazard against which insurance is held
as hereinbefore provided, the amounts paid by any insurance company pursuant to the contract of insurance shall, to the extent of the indebted-
ness then remaining unpaid, be paid to the Mortgazee, and, at its option, may be applied to the debt or released for the repairing or rebuild-
ing of the premises.

6. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insurance premiums, repair of the
premises, or the like, then the Mortgagee may pay the same and all sums so advanced, with interest thercof at six per centum (6% ) per anaum
from the date of such advance, shall be payable on demand and shall be secured hereby.

7.. That if there shall be a default in any of the terms, ions or of this or of the note secured hereby, then anv
sums owing by the Mortgagor to the Mortgagee shall, at the option of the Mortgagee, become immediately due and payable. The Mortgagee shall
then have the right to enter into the possession of the mortgaged premises and collect the rents, issues and profits thereof. In the event of any
default, as herein described, t tgage may be forecl A i is hereby waived.

Notice of the exercise of any option granted here’'n to the Mortzagee is not required to be given. The eavenants herein contained shall
bind, and the benefits und advantages shall inure to, the respective heirs, executors, administrators, successors and ussigns of the parties hereto,
Whenever used, the singular number shall include the plural, the plural the singular, and tie use of any gender shall be applicable to all genders.

IN WITNESS WHERZOF the Mortgagor(s) ha¥e_ hereunto set __their hand(s) and seal(s) the day and year first
tbove written.

. H, A, Saylor k) [sEaL]
drme D, Saylor [seau)
% £ it e e e e Lot e 0 oS TREAT]

[sEAL]

STATE OF KANSAS, !

COUNTY OF . Douglas g

BE It REMEMBERED, that on this 14th —_dayof _______October ey 1988, before me, the
undersigned, a Notary Public in and for the County and State aforesaid, personally appeared Ha_A._Saylor and his wife, Erma D,
B9 BErsonslly known to be the same person(s) who exceuted the above and foregoing instrument of writing, and duly acknowledged the

execution of same.

IN WiTNEss WHEREOF, 1 have hereunto set my hand and Notarial Seal on the day and year last above written.

(52AL) o Jokn C..Baick

January 13, 1936_ .,

Notary Public.

My cummission eapires




