MORT G RECORD No. 77

Stete of Kausas i
) ss: {
Douglas County, ) :
BE IT REVEMGFRID, That on this 28th day of Novesber As Do 1932 btefore me, the undersigned, a Notery
Public, in and for said County end State, caze Co Ee Holcombe as Vice-President and W. Q. Gibbon es {

Cashier of the Peoples State Bank, Beldwin, Xensas to me personally kmewn to be the same persons who
executed the fcregoing instrument of writing, end duly ackmorledged the executlon of the same, |
N WITNESS WHEREOF, I have hereunto subscribed my name and effixed my official seel on the day and

year last chove written.

Chas. Z, Beeks |

Legel Seal a o B
My Commission Expires Apr. 7, 1933 Notary Public .

Sz 8.0 4

Recorded Deze 3", A. Do 1932 at 11:00 A+ M.
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KANSAS MORTGAGE

THIS MORTGAGE, mede this twenty-ninth day of Novezber, in the year of Our Lord One Tnousand Nine
Hundred end thirty-two by ond beiween Ralph R. Howard and F. Fay Howard, his wife of the County of
Douglas end State of Kansas, perties of the first part, and THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE
UNITED STATES, a corporation, orgenized and existing under the laws of the State of New York, having

ts principel office in the Borough of Menhatten, of the City of New York, party of the second part;

WITNESSETH, That said parties of the firsi part, for end in consideration of Thirty Five Hundred
($3500.00) DOLLARS, to them in hend paid by the said party of the second part, the receipt whereof
is hereby ackmowledged, have grented, bargoined, sold and conveyed, and by these presents do grent,
vargein, sell and convey unto the said party of the second pert, end to its successors and assigns
forever, ell of the following described tract, plece end percel of land and improvements thereon,
including ell heating, lighting, plumbing and water supply arparatus and fixtures, and door and window
screens, end ell elevators, and sprinkling systems, and emnings, now or that may hereofter be placed
iz and upon said premises, lying end situated in the County of Douglas and State of Kansas, to-wit:

Lot Six (5) in Block Fourteen (1) in Lone Place iddition, an eddition to the City of Lawrence.

T0 HAVE AND TO HOLD the same, with all end singular, the hnereditsments and appurtenances thereto
belonging, unto the said party of the second part, and to its successors and assigns forever, provided
always, end this instrument is made, executed and delivered upon the following conditions, to-wits

WHEREAS, the said perty of the second part hes executed end delivered to the said Relph R. Howard
end F. Fay Howard his wife its certain policy of 1ife insursnce, bearing registered date December 1,

1932 and numbered 8 965 31k agreeing to pey to the beneficiary therein nered upon receipt of due proof
of tne desth of the insured Ralph R. Howard provided premiuus have been duly paid and said policy be
then in force and be then surrendered properly released, the sum of Talrty Five Hundred ($3500.00)
DOLLARS, in accordance with the terus and conditions of seid pelicy, an

WHZREAS, said Relph R. Howard and F. Fay Foward his wife have also borrowed from the said party
of the second part the sum of Tairty Five Hundred ($3500.00) DOLLARS, gold coin of the United States
of America of the present stenderd of weight and finenees, secured to be paid, together with the
preniums on gaid policy of insurance, by a certrin Note or Obligation, bearing even date herewith,
promising the payment thereof, at the principel office of the said party of the second part in the City
of Yew York, in one hundred end twenty equal monthly instalments, in advance, on the first day of each
successive calendar month ing on the first day of December, 1932, each of the sum of Fifty end
81/100 ($50.81) DOLLARS, ench such instelment, except the first which does not include interest, including:

(a) 4 payment on account of the principal of said loan.

(b) Interest at the rate of six per centum per anmun, duly discounted, on the monthly decreasing !
belence of said principal sum which will remain unpaid on said loen after the psyment of ecch of the
said monthly instelments; end

(¢) The monthly premium cn eaid policy of 1life insurance computed at the said party of the second
part's adopted rates for fractional premiums.

And until the date on which the regular monthly instelments begin to be payable pronmising further
the payment of the interest on said principel sum and the monthly premiume on said policy of 1ife
insurence in thirty-five monthly instalments of § each commencing on the first day of 19
end one month!'s interest in the sum of § on the first day of 19_, with the first reguler
monthly instalment which does not include interest. |

It being in seid note expressly agreed that the whole of said principal sum, or the balence t‘::ereof
from time to time outstanding, shall become due after default in the payment of any one of said instalments,
or of the taxes, pssessments or water rates as thereinafter provided, anything therein contained to the
contrery notwithstanding. |

WHEREAS, said parties of the first part do for their heirs, representatives, vendees and assigns, |
the owner of said lends, hereby expressly covenant, agree end stipulate to ond with seid other party |
to this instrument, end ite successors, vendees and aesigms:

FIRST. Tnat the 1lien created by this instrument is a first and prior lien and encumbrance on the
above described land end improvements;

SECOND, To pay the indebtedness as hereinbefore provided, end until the eame be fully paid, to
keep said policy of life insurance in full force and effect;

THIRD., To procure cad meintain policies of fire and if required tornedo insurence on the buildings
erected end to be erected upon the above descrided premises in some responsible compeny or companies,
to the satisfoction of the perty of the second part, to the amownt of $4,500 Fire and $4,500 Tornedo

LLARS, loss, if ary, payeble to the mortgegee or its assigns. It is further agreed that a1l policies
of insurence, of whatever nature and of whatever amount, teken out on seid improvements or fixtures
therete attached during the existence of the debt hereby secured, shall be constantly assigned, pledged
end delivered to said perty of the second part, for further securing the payment thereof, all renewal
policies to be delivered to the party of the second part at its New York office at least three daye
before the expiration of the old policies, with full power nereby conferred to settle and comprozise
g1l loss cleims, to demand, receive and receipt for all moneys becoming paysble thereunder, and the samg
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