WORTGAGE RECORD No. 77
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eas the said par
m;gﬁ:m&gﬁ: OF ‘AMTRICA for money borrowed in the sum of THREE THOUSAND DOLLARS, ¢,
secure the payment of which “.i have executed one promissory pote, of even date herewith, payable "

te, which note bears interest f:
the 30th day of March, A. D. 1942, being FEdso pal 0 ;;ynble semi-anmally. roa Mareh 30, 1532

e-half per cent. per ammum,
& th;ogt;r::cﬁ: :: ::t-rut rm- interest after any defmult at the rate of tea (10) per cent, per
anmum, payable anmually, until paid, and said note is m; paym:n to ;:'cozder‘oa uéaim

A ¢ Newark, New Jersey, in gold'coin of the United Sta
INSURANCE COMPANY OF AMERICA, in the City o y S \sTeqlralests tes of

1 tandard of weight and fineness,
mrigifﬁgﬁ'“gm'ﬁxﬁm YITIESSETH: That the said parties of the first part, in consiterafty

purpose of securing the payment of the money aforesaid and interest thy;
:: :ch:om'::’t;:d t:::r‘::d effect of the said promissory note above mentioned, and also to 'mn-
the falthful performance of all the covenants, conditions, stipulations and agreements herein contained
do by these presents mortgage and warrant unto the said party of the second part, ite successors and
assigns, forever, all the following described lands and premises, situated and being in the County of
Douglas and State of Kemsas, to wit:

fho Tast Half (33) of the Northeast Quarter (NEI) end the Southwest Quarter (SW) of
the Northeast éﬁrm (N}) of Section Twenty Nine (29), Towmship Thirteen (13) South,
Range Twenty One (21) Zast of the Sixth Principal Meridien, containing One Hundred

Twenty (120) Acres, more or less.

And the said parties of the first part expressly agree to pay the sald note and the interest ther¢.
on promptly as each payment becomes due, and to pey all taxes snd assessments against said premises
when they become due; and agree that when any texes or assessments shall be made upon said loan, or
upon said party of the second part, or essigus, on eccount of said loen, either by the State of Kansas
or by the county or town wherein said lend is situated, the parties of the first part will pay such
taxes or assessments when the same become due and payable; end that they will keep the tuildings wpon
the above described real estate insured in such forms of insurance as may be required dy the party of
the second part in some solvent incorporated insurance company or companies approved by the said party
of the second part, for a sum satisfactory to the party of the second part, or assigns, for the demefi
of the party of the second part herein, or 2ssigns, 8o long as the debt above secured shall remain mn.
paid, and make the policy or policies of insurance payeble to the party of the second part hereinm, or
assigns, and deliver the said policy or policies to the party of the second part, or assigns, as
collateral security for the debt hereby secured. The sald parties of the first part further agres to
keep the buildings and other improvements on the said premises in as good condition and repair as they
are at this date, and shall mot permit nor suffer any waste in and to the property, or any part thereof,
and any violation of this covenant shall, at the option of the party of the second part, render the
whole of said principal sum and interest due and payable immediately.

ind it is further provided and sgreed by and between said parties hereto that if default shall be

made in eny payment of said note or interest thereon, or any part thereof when due; or if the taxes on| .

said premises are not fully paid before the same shall become delinquent; or upon failure on the part
of the parties of the first part to pay the taxes or assessments upon the loan secured by this mor!
or the holder thereof, or insurance premiums as heretofore mentioned, or to deliver policies of insurajcs
as above required, then in such case, the whole of said principal and interest thereon shall, at the
option of said second party, or essigns, become due and payable and this mortgage may be foreclosed at
any time after such default; but the omission of the party of the second part, or assigns, to exercise
this option at any time or times shall mot preclude said perty of the second part from the exercise
thereof at any subsequent default or defaulte of said first parties in payment as aforesaid; and it
shall not be necessary for said party of the second part, or assigns, to give written notice of its or
their intention to exercise said option at eny time or times, such notice being hereby expressly waive
by said parties of the first part.

1t is further provided that said party of the second part, or assigns, may at its or their option
pay said taxes, assessments and insurance premiums on the failure of the parties of the first part &
pay the same as above mentioned, and the money eo pald, with interest thereon at the rate of ten (10)
per cent. per annmum from date of payment shall be a part of the debt secured and collectidle under
thir mortgege; and the sald party of the second part, or assigns, shall, at its or their option, be
entitled to be subrogated to any 1ien, claim or demand paid or discharged with the money loaned and
advanced by the party of the second part and secured by this mortgage. And the perty of the second
part, or assigns, may pay and discharge any liens that may exist against the above described real estal
that may be prior and senior to the lien of this mortgage; and the money so paid shall become a part
of the lien of this mortgage and bear interest at the rate of ten (10) per cent. per anmum,

As additional and collateral security for the payment of said note the parties of the first part
hereby assizn to said party of the second part, or assigns, all the rights and benefits accruing to th
parties of the first part under all oil, gas or mineral leases on said premises, this assigoment to
terminate and become void upon release of this mortgege. Provided, however, that the said party of th
second part, or assigns, shall be chargesble with no responsiblity with reference to such rights and
benefits nor be accountable therefor except ms to sums actually collected by it or fhem, and that the
lesses in any such leases shall account for such rights or bemefits to the parties of the first part,
:rlzuignl, until notified by legal holder hereof to account for and to pay over the same to such 1

older.
In case of foreclosure, said party of the second part, or assigns, shall be entitled to have &
receiver appointed by the court, who shall enter and take possession of the premises, collect the reat
end profits thereon and apply the same ae the court may direct, and any judgment for the foreclosure
of this mortgage shall provide that all of the land herein described shall be sold together and mot
in separate parcels.

The foregoing conditions, covenants and agreements being performed, this mortgage shall be void
and shall be released by the party of the second part at the cost and expense of the parties of the
first part; otherwise to remain in full force and virtue.

IN WITNESS WHERIDF, the said parties of the first part have hereunto set their hands and seals
on the day and year first above written. !

Walter W. Cerstenberger SEAL
Flsie Gerstenberger SEAL
Enilie Gerstenberger SEAL

State of Kansas )
§S:
Cpunty of Douglas )

Be it rememdered, that on this 3rd day of March, A, D. 1932, before me, the undersigned, 8 Notary,

ties of the first part are justly indebted to the satg my| )
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