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mumber of future peyments in proportion to the number of such semi-annusl installments paid, Said not

FIRS? MORTGAGE

IS MORTGAGE made this 15th dey of October . D. 1931 between Roes Stone and Ithel Stone, his

the first party hereto); and Phoenix Joint Stock Lard
rifsjofilouslaslComatycend £1ate oL e (d end existing under en Act of Congrees of the United State

orgenize
S;S‘ifzii:?'geszti; S;hso;sg:::iognmsman kt")thﬂy:i:)ﬁ! principel office in Kenses City, County

1 d per e i .

2 Je:;;;nmg%st;::to:nl:;sg:ﬁ,ps:!tr;,l;zznmg 1nycona'.deration of the sum o!“ One Thousend Five Rundred
0 Dou;ra. in hend peid, by the perty of the second pert, receipt of‘wnéch is hereby !ckno-hd,;.
ed has granted, bargeined, sold, conveyed, end confirmed end by these pre;enfi 051‘{51‘2:!, bargain,
sell, convey end confirm unto soid second petty, end to its Wﬁ““;"gt!: !fh gns forever, all tns
followins described real estste situste in the County of Douglas & [ : [ ~Kamas] “0-mit:
Southeest Quarter of Section 10, Township 14, South, Range 20 East, conteining One Fundred Sixty (150)
a““ivmki;;;ﬁ%)e;;.mw the same, together with 211 tuildings and improvements now or at any time
hereafter located thereon, with all and singuler the tencments, hereditements end appurtenances
thereunto belonging or in anywise appertaining, unto the said perty of the second part, its successors
o a;:xi'i:‘p:::;';:reby covenents and agrees with sald second party that said first party is now lay.
fully sezied in fee of seid premises, end has good right to sell or convey the sexe end that same are
free end clear of all liens end emcumbrances, except es herein s.tated, and thet sedd first party will
forever warrant end defend the same ageinst ell lewful cleims of ell persons whf:msoever.

Provided always, end these presents are upon the express condition that, whereas, the said first
perty is justly indebted unto seid second party in the principal sun of One Thousand Five Hundred snd
10/100 Dollers, for & losn thereof made by epid second perty to said first party, as evidenced by a
certain promiseory note of even dete herewith, made, executed and delivered by first party and payable
to tne order of said second party at iteoffice in Kansas City, Missouri, in the principal sum of gne
thousand five hundred end No/100 Dollars, with interest from date thereof at the rate of six per cent-!
un per ennum, both interest andprinciel being paysble on en enortization plan, and in accordance with

aminded, in Forty semi-annual installments as follows;

the provisions of the Federal Farm loen Act, as
Thirty-Nine semi-annual instellments of Sixty-Five and No/100 Dollere each, the first installment of
which ie payable on the first day of April 1932 and with & like installment paysble on the first day

of each succeeding October and April thereefter, to and including April First 1951, and a finsl
installment of Fifty-Six and 95/100 Dollars paysble on the first dsy of October 1951, all on the emor.!
tization plsn and in mccordance with the amortization tables provided by the Federal Farm Loan Board,
Said note provides that defsulted payments ehall bear simple interest at the rate of eight per centus
per enmm. Said note further provides that after five yeers from the date hereof first party may,
upon any reguler installment date, meke in advance any number of payments or any portion thereof on
account of principal or pay the entire principel under the rules and regulations of the Federel Fara
Loan Board., Seid mote further provides that such payuents shell not operate to reduce thereafter ine
amount of the semi-annual peyments 2s to defer the date of any payment therein contracted to be made,
but shall operate to discharze the debt evidenced by seid note st an earlier date by reducing the

further provides that in cese of default in the payment of eny instellments when due or in the perfor-
mance of any of the covenents or sgzreements contained in this mortgage that then, or at any tizme there-
after during the continuence of such default, second perty, may at its option, with or without notice,
declare the whole debt, both principel end interest immedistely due and payable.

Now, if the said first party shall pay the aforesaid indebtedness, both principal and interest,
according to the temor of said note, as the same shall mature, end shell keep end perform all the
covenents and sgreements of this mortgage, then these presents shall be void and shall be released at
the cost of the first party; otherwise to remain in full force and effect.

First party hereby further covenants, promises and agrees to and with sald second party as follows
to-wit: (1) To use the entire amount of the money borrowed from said second party and secured hereby
for the purposes set out in first party's written application therefor; (2) To pay when due all
taxes, liens, judgments or sssessments which may be lawfully assessed sgainst the land mortgaged; (3)
To keep insured to the satisfaction of the Federal Farm loen Board, all buildings the value of which
was a factor, if any, in determining the amount of this loan; that for this purpose and for the further
protection of szecond party, but without limiting in anywise the foregoing undertaking, to procure asd
keep in force as long as any part of the indebtedness hereby secured shell remain unpeid, policies of
fire and tornado insurance covering all insurable tuildinze which now are of may hereafter be on sald
premites, in such form and with such {nsurer(s) and for such emount or amounts eggregating not less
than eixty per cent of the full insurable velue of such buildinze, as shall be acceptable to second
perty; and to assign and deliver all the policies representing said insurance to said second party
with stenderd nob-contributory beneficiary clauses attached to said policies, making the loes thereunder
if eny, peyeble to eaid second perty, 2s edditioncl security, with power to demand, and sole power to
receive and collect eny end a1l moneys becoming payable thereunder, and any moneys 8o received by
second party, if not used in sccordance with the rules end regulations of the Federal Feram loan Board
to pay for the repeir or reconstruction of the buildinzs destroyed or demaged, may be applied by the
second party upon the indebtedness hereby secured, and in the event of foreclosure hereunder with pore
in said second party to ascign to the purchaser at foreclosure sale the unexpired tern of all such
policies; (L) Mo work (or to cultivate) the premises herein described in 2 good end husbandlike manner;
to keep the buildinzs and improvements on raid premises in good repeir; not to remove or demolish said
buildings; not to remove any wood or timber from said premises except for domestic uses; not to suffer]
any lien superior to the lien hereby created to attzch to or be enforced zgsinst seid real estate, 007
comnit or permit waste of said real estate, nor allow any of the buildinge thereon to become vacent or
unoccupied: (5) To pay the principal and interest moneys hereby secured when and as the saze shall
become dve and peyable; (6) That said second perty may pay eny and ell texes or assessments as in thig
mortgage provided, may redeen said rezl estate from tax or assessment sele, and remove all statutory o
other 1iens therefrom; (7) That upon default by first party in the performance of eny covenant or

condition required to be performed by first party under the terms of this mortgage (includh:é :ﬁaﬂus

of insurance as herein provided, payment of any Tinel judgment for eny statutory lien again
property, including all costs, and payment of delinquent taxes or essessments as aforesaid) second
party may perform any such covenant(s) or condition(s) so left unperformed by first party, sod amy
money expended by second party in rerforming such covenant(s) or condition(s) left unperformed by firgt
party aforesaid, shall become a part of the debt secured hereby and shall be due and peyable immediate-
ly; first party shall pey simple interest on defaulted payments et the rate of eight per centum per
annum; taxes, llens, judgments or assessments mot paid when due, and paid by second party shell becot
a part of the debt secured hereby end shall be due and psyeble immediately and shell bear sizple
interest at the rate of eight per centum per annum; provided, however, that ndhing herein contained
herein contained ehell be construed as meking it the duty of said second party to advance any oney 10
such purposes or to perform such covenant(s) or condition(s) so left unperformed by first party; (8

13

of-1

allc
sece
sect

it ¢
aver

invw
the
mone

here
powe
rece
of ¢
the
80!
stal
here
ey

furt]
prio:

i whet}

secor
the ¢
cce

secor
troke
necee
of su
party
descr
secur

zean

sever
of en
the &

party

SMTE
COMIT)

I
Public
persor
suwch |

Comden

Legal
My co

Record




