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Bt Sy i he mfjrtgnge: nemed in the foregoine mortgeze to me known to te the same

reon 8 executed the foregoing acsiznment of such mortzsze and such 3 =
'E.:ecution of caid aseiznment. Peson duly, a?”‘”‘ledﬁed the
1N FITNESS WHEREOF, I have hereunto set my hend and affized my
1est above written.
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Recorded April 17, Ae Do 1931 at 3135.Ps M.  SUi. S K»(,uaf(::zfoj ) Register of Deeds
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MORTGAGE

TEIS MORTGAGE, made 131!1“-1‘" day gf Aoril in the yeer of Our Lord One Thousend Nine Rundred snd
thirty one by and betwe:n ;pr De H:y end Bessle L. Hay, his wife of the County of Douglae, and State
of Keness, parties of the érs! part, tjnd The Equitable Life Assuarance Society of the United States,
a corporation, organized and existing Lfder the laws of the State of New York, hawng its principal
office in the Borough of Menhettan of t:e City of New York, party of the second part:

TITRESSETE, That rald ?arties of the firet part, for and in consideration of Four Thousand (84,000
Dollers, to then in hand peid by the cald party of the second pert, the receipt whereof i3 heraty
dersigaed, a Notaly ackrowledged, have granted, barg;ix:;d. 80ld and conveyed and by these presents do grant, bargein, sell
0 be the seme and convey unto the seid party o ne second part and to ite successors end essigne forever, all of the
ion of the saze. following described tract peice ar{d percel of lend and improvements thereon, including all heatinz,
a1 the dey and ; 1ighting, plumbing and water supply spparatus end fixtures, and door snd window screene, and a1l elevato

end sprinkling systeme end e:nin.zs, now ornthpt may heresfter be placed in and upon eaid premises, lying
ond z;)m:zegn:u th:tCo::l:tg of Do“i&li::i::dtat;‘tf gitxm;ei' to-wit: Lots One (1) and Two (2) im Block
o n University Plece, en a o the City of Lawrence.

70 EAVE AND TO ¥0LD the seme, with all and singulsr, the hereditaments end appurtenances thereto
ary Public belonging, unte the eald party of the secord part, and to i$s succeseors and assizns forever, provided
alvays, and thie instruzent is made, executed and delivered upon the following conditions, to-wit:

WEEREAS, the sald party of the second part has executed and delivered to the said Earl D. Hay its
v certain policy of 1ife insurence, bearins registered date April 1, 1931 and nutbered 8395213 agreeing to«
ter of Deeds pey to the beneficlary therein named upon receint of due proof of the death of the insured Earl D. Hay
provided premiuns have been duly paid, and eaid policy te then in force and be then surrendered properly
released, the sun of Four Thousand (44,000.00) Dollsrs, in eccordance with the terms and conditions of
said policy and : &
A WHEREAS, SAID Eerl D. Hay and Feesie L. Hay, his wife have also borrowed from the said party of thas
second pert the sum of Four Thousand ($%,000.00) Dollars, gold coin of the United States of Azerica of
the present standerd of weight end fineness secured to be peid, together with the premiume on spid
pdlicy of insurence, by a certain Note or Oblizatioh, bearing even dnte herewith, promising the payment
thereof at the principel office of the s2id party of the second part in the City of New York in one
0, 1931 hundred end twenty equel monthly instalmente, in advance, on the first day of each successive calendar

i month commencing on the firet dey of April 1931 esch of the sum of Fifty and Bighty Two Hundredths

o ol Tortrie ($50.82) Dollers, each such instalment, except the first which does not include interest including;
7= (a) A payment on account of the principal of said loan.

8 Loen & Savings (b) Interest at the rate of ix per centum per anmum, duly discounted on the monthly decressing

“PSEG 332 1; ::‘:A bdalance of said principel sum which will remain unpaid on said loen after the payment of each of the sa

peyment o ‘monthly instalmente; and 7
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- ! ' (¢) The monthly premium on said policy of life insurance computed at the said party of the second
rs of the land part's adopted rates for fractionsl premiums.

ote according to And until the date on which the regular monthly instalments begin to be payable promising further
time of payment of the payment of the interest on said principel sum end the monthly premiums on said policy of life

as to date of insurance in thirty-five monthly instalments of § -----each comaencing on the firet day of -=-=-=19=-m
tored, end to the ! and one zonth's interest in the sum of $-------on the first day of-----19---- with the first regular

monthly instalment which does not include interest.

It being in said note expressly sgreed that the whole of eaid principsl sum, or the balance thereo;
fron tize to time outstandinz, shall become due after default in the payment of eaid one of said install
mente or of the taxes, assessments or water rates as thereinafter provided, anything therein contained
the contrary notwithetandinz. :

1 FEXRZAS, sald parties of the first part do for their heirs, representatives, vendees and assizns,
the owners of said lends, hereby expressly covensnt, agree and stipulate to and with sald other party
) to this instrument, and its successors vendees and assigns;

eter of Deeds FIRST. That the lien created by this instrument is a first and prior lien and encumbrance on the
above described land and improvements;

SXOFD, To pay the indebtedness as hereinbefore provided, and until the same be fully paid, to
keep sald policy of 1ife insurence in full force and effect.

TEIRD. To procure and maintain policies of fire and if required tornedo insurance on the building
erected pnd to be erected upon the alpve described premises in some responsible company or companies to
the eatisfaction of the party of the second part fo the amount of $5,500 Fire and $5,500 Tornado
Dollers, loss, 1f any, payable to the mortzagee or its assigns. It is further agreed that all policies

sze 329) of iasurance, of whatever nature and of whatever amount, taken out on said improvements or fixtures
e z thereto attached during the exictence of the debt hereby secured, shall be constantly assizned pledgzed
31gn and tragsfer 2td deliverdd to sadd party of the second prrt, for further eecuring the payment thereof, all renewal
g Plicies to be delivered to the perty of the second psrt at tis New York office at least three days be-
' fore the expiration of the old policies with full power hereby conferred to settle and compromise all

loss claime, to demand, receive end receipt for all moneys becoming payable thereunder, and the saze to
apply tomerd the payment of said obligations, unless othermise paid, or in rebuilding or restoring the
danaged buildings as the mortgngee may elect; and in the event of foreclosure hereunder, with power to
#381gn to the purchaser at foreclosure sale the unexpired term of all such policies;

FOURM, That the hole of said principal sum, or so much as shall remain unpaid, shall become due
2t the option of the party of the second prrt after default in the payment of any tax or assessment or
vater rate, for sixty days, or in the case of the actual ov threatened demolition or recoval of any
building erected upon sald premises, anything therein contained to the contrary notrithstending;
ﬂd“'w"d't‘ TIFTH, To execute.any further necessary assurance of the title to said premises and will Farrsnt
of Estate 0 &d Defend the same in the quiet and peaceable possession of said party of the second part, its success
22d nssizns, against the lawful clains of all percons whomsoever. %

&

tate of

arad
day

Origags
e L’nl

hta. |

()
v
s
3
»
.
=

thaoriginal

is Reloase
as written



