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MORTGAGE RECORD No,

TEIS MORTGAGE, made thie Twenty second day of November in the yeorof Qur
Hundred and Thirty by end between Nellie M. Gustafson

Lord One
Guetefson her husba
Equitable Life sesu

and Broer G.

Thousand Nine |,
nd of the County
rance Society of

of Douglas and State of Keneae, parties of the first part, end The
fhe United Stntes, 2 corporation,

having its principal office in the Eorough of Manhatten, of the City

p!mvm:;ssx'm, Tnat said parties of the first part, for and in
“5000,00) Dollars, to them in hand paid by the sald party

orgenized snd existing under the laws of the Stote

1 of New York,
of New York, party of the second

o consideration of Five Thousand
of the second part, the receipt whereof is |

hereby acknowledzed, have granted, barzaired

, 80ld and conveyed, and by these

Presents do grant, bar-

gns forever,

gein, sell and convey unto the said party of the second part and to its successors end assi,

s11 of the following described tract, piece end parcel of 1ena and
neating, lighting, plumbinz and water supply 2pparatus snd fixtu

T€8, end door and win

improvements thereon,

including aly

dom screens, end

511 elevators and sprinkling systems and emnings, now or that

may hereafter be y

) Wamit;

leced in and upon said
Lot Number Twenty

premisce, lying and eitunted in the County of Dourlss snd Stote of Eansns

Tour (2%) in Block Yumber Six (5) in Lone's First Addition to the 0
70 HAVE AND TO HOLD the same with all and eingular the heredits
delonzing, unto the eaid party o{ the second part, and to ite succes
alwaye and this instrument is made, executed snd delivered upon the
WREREAS, the sald party of the second part has executed and del
feon ite certain policy of 1ife ineurence, bearinz registered deate N

ty of Lewrence.

ments end appurtensnces thereto |
sore and assigne forever, provided
following conditions, to-wit: |
ivered to the eaid Eroer G. Gustad
ovezber 1, 1930 snd numbered ®P |

f the death of the

8236018 ngreeinz to pay to the beneficisry therein named upon receipt of due proof o
{peured Broer G. Gustafson provided premiums have been duly

h urrendered properly released, the sum of Five Thous
te then & P

paid and said policy be
and ($5000.00) Dollars i

then in force and|
n accordance i

xith the terme and conditions of said policy, an:

have 2180 borrowed from tha

WREREAS, said Nellie M. Gustafson and Broer G. Guetefson, her husband

said party of the second part the sum of Five Thousend ($5000.00) Dollars, gold coin of the United |

States of America of the precent stendard of weight and fineness,

secured to be pald together with thaf

) bearinz even date herewith,

preaiuns on £aid policy of insurence, by a certain Note or Oblization

promisinz the payment thereof, at the principel office of the se

id party of the second part in

the City

of Ner York, in one hundred end twenty equal monthly instalme

ots, in adverce, on the

successive calendar month commencing on

“he first day of December 1930 eech of the sum

irst day of each
of Sixty Six and

Thirteen Fundredths ($66.13) Dollars, each such instalment, except the firet which does not include

interest, including:

(e) A peyment on account of the principal of said loan.

(b) Interest at the rate of eix per centum per annum, duly discounted, on the tonthly decreasing
belance of eaid principel sum which will remain unpaid on caid loan after the payzent of each of the |
said monthly instalmente and i

(¢) Te monthly premium on said policy of life imsurence computed at the said party of the second
part's adopted raies for fractionel premiums, i

And until the date on which the regulsrmonthly instalmente begin to be payable promising {urt‘:erf;
the payment of the interest on said principsl sum and the zonthly premiums on said policy of life i
insurance in thirty-five montrly instalmente of § =~-=- esch comzencing on the firet day of -----19-- |
and one month's interest in the sum of $------ on the firet dey 0f---==- 19-- with the first regular
monthly instalment which does not irclue interest.

It being in =aid note expressly agreed that the whole of caid principel sum, or the balance there-
of from time to time outstending, shall become due after default in the payment of any one of said

instalments, or of the taxes, assesements or water rates as thereinafter provided, anythinz therein con-

teined to the contrary notwithstending. |

WEEREAS, said perties of the firet part do for their heirs reprecentatives, vendees and assigns,
the owmers of said lends, hereby expressly covenant, sgree and stipulate to and with said other perty
to this instrument, and its successors, vendees and eesigns;

FIRST, Thet the lien crested by thie instrument is a firet snd orior lien ond encumbrance on th
above decerited 1and and improvemente;

SECOXD. To pey the indebtedness as hereinbefore provided, and until the same be fully paid, to
keep 8rid policy of 1ife insurance in full force and effect;

TEIED., To orocure and maintain policies of fire end tormedo insurance on the buildincs erected
and to be erected upon the above described premises in some responsible company or companies, to the
satisfaction of the party of the second part, to the amount of Zizht Thoussnd ($8000,00) Fire &
$4000.00 Tornado Dollsrs,lose, if any, payable to the mortgezee or its assizns. It is further sgreed
that a1l policies of insursnce, of whatever nature end of whatever amount, taken out on said improve-
mente or fixtures thereto attached during the existence of the debt hereby
eselgned, pledged =nd delivered to ssid party of the second pert, for further securing the payment
thereof, all reneel policies to be delivered to tre party of the second part at its New York office
at leagt three days before the expiration of the old policies, with full power hereby conferred to
tettle and compromise o1l loss claims, to demand, receive and receipt for all moneys becoming payable
théreunder, and the same to apply toward the payment of said obligations, unless otherwise paid, or
in rebullding or restoring the demaged building as the mortgagee may elect; and in the event of fore-
closure hereunder, with pover to assizn to the purchaser at foreclosure sale the unexpired term of
ell such policies;

FOURTH, That the whole of enid principel sum, or so much as shall remain ucpaid, shall become
due at tae option of the party of the second part efter defult in the payment of any tex or assess-
geat or water rate for sixty days, or in the cese of the actusl or threatened demolition or removal
of any building erected upon said premises, anythinz herein contained to the contrary notwithstasding

PIFTE. To execute any further necessary assurance of the title to said premises, and will
Varrznt and Defend the same in the quiet and peaceablefposseuion of said party of the second pert,
its successors pnd assigne, against the lawful claims of all persons whomsoever;

SIXTH, To keep 21l buildings and other improvements on said premises in good repair, end neither
to comnit, nor suffer, any weste upon seld premises, morto do eny other act whereby the property heres
17 conveyed shall become less valuable:

SEVANTH, Taat in default of the payment of any taxes, cherges and asgessments which may be

imposed by lew upsn the said premises, or any pert thereof, it shall and may be lawful for the per:y
of the second part, without notice to or demand from the party of the first part, to pay the m‘;:
of eny such tex, charge or ascesement, with eny expense attending the same, and any amount ': 1:;
%o repay to raid party of the second part with interest thereon without notice or demend; an ihlﬂm
thall be a lien on the said premises and be secured by the said bond and by the!f presents; udl :’
¥hole amount hereby secured, if not then due, shall thereupon, if party of the second p;rt so elects,
becoze due and peyable forthwith, anything herein contained to the contrary notwithstanding;

secured, shall be constantly
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