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MORTGAGE RECORD No. 77

MORTGAGE

TH1S INDENTURE, Mede this lst day of Februery, A. D. 1930, by end between George Ecke and Marlen
Eeke, his wife, of Lawrence, Douclas County, Kansas, hereinafter called the parties of the first part,
and M. G. Dowersock, of Lawrence, Douslas County, Kances, hereinafter called the party of the second
part,
WITNESSETH: That the sald pertles of the first part for and in consideration of the suz of Thirty
five Thousend ($35,000.00) Dollars, to them in hand vaid by the party of the second part, the receipt
whereof 1s hereby acknowledsed, have granted, bargained and sold and by these presents do grant, bargain
gell convey and confirm unto the said party of the second part and to her heirs and aseigns, forever,
all of the followinz described tract, plece or parcel of reel estate, to-wit:

All of Lot Numbered fifty-seven (57) om
Messachusetts Street, in the City of Lawrence,
in Douglas County, Kensase

70 HAVE AXD TO WOLD the same, with all and singular the hereditaments and appurtenances thereunto
belonging, or ir anywise appertaining, unto the enid party of the second part, and to her heirs and
aseigns, forever.

And the seid parties of the firct part do hereby covenant and egree that at the delivery hereof
they are the lawful ownere of the premises above granted, and seized of a good and indefeasible estate
of inheritance therein, free and clear of all encumbrances, except a certain leace hereinafter referred to,
gnd that they will warrant and defend the seme in the quiet and peaceatle possession of the said party
of the second part, her heirs and assigns, forever, azainst the lawful claims of all persons whomsoever,
except under said leace. |

PROVIDED ALFAYS, and tiie instrument is made, executed and delivered upon the follwing conditions,
to-wit:

FIRST: The said parties of the first part have thie day made, executed and delivered to the said
perty of the second part nine promissory notes of even date herewith, by which they promiee to pay to the
sald party of the second part, or order, for value received Thirty five Thousand ($35,000.00) Dollars,
due $2,000.00 each on May 1, 1932, ¥ay 1, 1933 and May 1, 1634, $2500.00 each on May 1, 1935 and May 1,
1936, $3,000.00 on May 1, 1937, $3,500.00 each on ¥ay 1, 1938 and May 1, 1939 and $14,000.00 on May 1,
1940, with interest from date to maturity at the rate of per cent per annum, payable semi-annually

on the first deys of May and November in each yesr, doth principal and interest are payable at the
Lamrence National Benk, Lewrence, Kanses, and bear interest from maturity until paid at the rate of 10 |
per cert per antum, payable semi-annually. |

SECOND: Said parties of the first part hereby agree to procure and maintain policies of insurance
on the buildinzs erected, or to be erected upon the above described premises in responsible insurance
companies, acceptable to the legal holder or holders of the notes secured by this mortgage, to the
azount of Thirty five Thousand ($35,000.00) Dollers, or to their full insurable velue if less than
Thirty five Thousand ($35,000.00) Dollers, bearing clauses meking the loss, if, any, payable to the
Levrence Nationel Bamk in trust for the parties in interest. And it is further agreed thst every such |
policy of insurance shall be deposited with and held by sald Lawrence National Bank as collateral or
additional security for the payment of the money secured hereby in accordance with a certain Trust i
Agreement of this dnte between said parties of the first part and said Bank; and said Lawrence Nationall
Zank ghall have the rizht to collect and receive any and all monies which mey at any time become payable
end receivable thereon, and apply the seme when received in accordance with the terms of said trust
sgreement. Seid parties of the first part agree to pay the premium or premiums, coste, charges and |
expences upon or in conmection with all said insurance. And in default thereof, said party of the second
pert may, at her option, effect such insurance and pay the premjums on such insurance by whomsoever effected,
end any amounts so paid shall be en additional lien on eadd mortzaged property hereunder with interest |
thereon at 10 per cent per annum from the date of such payment. i

THIED: Sald parties of the first part further agree to keep all buildings and other improvements |
ucor sadd premises in good repair and condition and to sbetain from the comnission of waste on sald |
premises until the notes hereby secured are fully paid.
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