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Tirst Mortga-e Piveline 53% Gold , Series of 1928, Due May 1, 1542,

CITIZS (%) a corporation of the State of Delaware (hereinafter called the Company,
vhich term sha corporation as defined in the Original Indenture hereinafter
referred to), d prozises to pay to , or registered assigns, on May 1

Trust Company, or its successor as Trustee,

of) at the principal office of the Central Han
Dollars, in gold coin of the

in the Borough of Manhattan, Tae City an
United States of America, of, or equal to, the stor
and to pay interest thereon to the regictered
day of May, as the cese may te, next precedin:
day of Novembver, or a first day of Kay, until
cent. (5%%) per annum, semi-annunlly, on the

ret day of November or the first
[ 4t it Ye a firs

one=half per
d one-kalf per

Y% ear at the

of Manhattan, Tne City ond Stnte of New York, in like go
coin, without deduction for any taxes, assesszents or zovernzmental charges (other than ipheritance and
succescion taxes) which the Company or its agents or the Trustees may be reguired or permitted to pay
thereon or to deduct or retain therefrom under any present or future law of the United States of Azeric
or of any state, county, municipality or other taxinz a rity therein, except such portion of any

n interest ns ehall be in excess of two per c
per annum of such interest., It is provided in the Supplemental Indenture hereinafter referred to that
Compary will reimburse to the registered omner hereof, any personal property taxes of the States of
Pennsylvanie, California and Comnecticut, to the extent of four mills per annum in each of said States
on each dollsr of the taxable value hereof, and any securities tox of the State of Maryland, to the
exteat of four and ome-half mills per snnum in said State on esch dollar of the taxable value hereof
and any income tex of the State of Massachusetts to the extent of 6% per snnun on the income derived
from the interest pell hereon, which may be paid by such rezictered owuer who is a resident of such
respective Stete and h

o is subject to the payment thereof, by reason of the own rship hereof or the
deriving of income herefrom, if aplication therefor be made, in the manner and uron the conditions
rovided in such Supplementnl Indenture, within sixty days after thne date of each payment of any such t
or within cixty days efter the date of the amniversary of each paysent if payment as been made for mo
one year), tut the Compeny shall in mo event be liable to reirburse regictered owner for any
interest accrued or penalty impoced and paid in addition to the amount of soid tax as originally
assesseds

This Bond is ome of a duly authorized issue of Bonds of the Company, nll is ued and to bte issued
in serles, under ond equally end ratably secured by a Mortgase and Indenture of Trust, dated as of May
1, 1927 (herein called the Uriginal Indenture), duly executed and delivered by the Compeny to Central
Union Truet Company of New York (mow Central Hanover Bank and Trust Compeny) and Commerce Trust Company,
as Trustees (herein called Trustees), to which Origimal Indenture and all instruments supplemental ther|
reference ir hereby made for a description of the property mortsnced and pledged, the nature and extent
the security, the rights of the registered owner hereof with respect theretd, and the terms, restrictio
and conditione upon which the Zonds are icsued and secured, to 211 of the terms and provieions of which
said Indenture end the Supplemental Indenture hereinafter referred to the registered owner hereof conse
by acceptance hereof. This Bond is one of a series o eaid Bonds, known as the First Nortgage Pipeline
55% Geld Bonde, Series of 1928, of the Compary, and ic issued pursuant to the terms of, and the rights
of the registered owner hereof are more fully set forth in a Supplemental Indenture, dated as of
Novezber 1, 1928 (herein called the Supplemental Indenture), executed and delivered by the Company to
Central Hanover Eank snd Trust Conpeny and Commerce Trust Company, as Trustees, and which is supplement
to the Original Indenture.

Thic Series of Fonds is subject to redemption, at any time, upon sixty days' prior notice, in
the manner provided in the Supplemental Indenture, in whole or in part by lot, at the option of the
Company, on or before Avril 30, 1632, at one hundred three per cent. (103%) of the priamcipal amount
theveof and accrued interest to the date of redemption; thereafter and or before April 30, 1537, at one
hundred two per cent (102%) of the principal emount thereof and accrued interest to the date of re-
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