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Te tnken either (a) at cost, or (b) at co
mathod of accounting regularly followed by
bil ivable at
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entire twelve months! ¢
gtock and/or, securities.
during such eighteen m

shall consist of a c tions, improve-

properties, plants or
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Company or a subel
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¢old ani the
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the operation of the pr
guch consolidated net ea
Sec. 1.19, The worde "governm

s S
ion as to the subject matter in respect

al, suthorization or

State, municipal and other public

Sec. 1.20. The words "directors! reso r Aseist-
end Secretary of the Compeny under its corpo of
Directors of the Company at 2 meetinz thereof du pregent

and acting thro ut.
Sec. 1.21. If at eny time 24
or accounting prectice on the part of t or i 0 ecoznized
ractices" within the meaning of th e, a certificate an independent accomnt-
d to the Corporate Trustee stating e opinion of such accountant the method
prectice so dresn in queation is in accordar cour

mized ac
methed o
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certificate. The Corporate Trustee discretio
employ an independent accountent at
accounting or accounting practice of t
in eccordance with recognized accounting t ein provided.

Sec. 1.22, EFxcept when otherwise indicated or provided, worde in the singular number include the
plural s well as the singular number, a2
Sec. 1.23, The date of thie Indenture end
as and for a drte for the identificntion of t

Tonde of Series A. to wit, Junuary 1, 1929, is intended
B of snid series and of this Indenture end is not
intended to ir te thnt s-id Bonds were executed and delivered on said dete or thet this Indenture
wae executed ond delivered on ¢nid , this Indenture being executed end delivered on the latest
date of scimowledgzment hereof by eny of the perties hereto. Reference his Indenture .rr.d/or the
Ponds or counone to Janur iret or July firet or any other day of the yeé in case such dey shall
ar £211 on 2 Sunday or be a legzel holiday shnll be construed S next day
thereafter not a Sundsy or a legel holiday.

Sec. 1.24, Tnerever in thie Indenture provision is made for delivery to the Corporate Trustcé of &
certificate or opinion eizred by any of:iicer or officers of the Company or by any other person as to
any metters of fuct or opinion, such provision may be complied wi the Cor by the delivery of
more than one certificate or opinion certifying separately to the various matt act or opinion

dnte

required to be included in the certificate or opinion so provided for and in eve;
certificates or opinions need not all te i the some ofticers or persons but &
or persons may certify to seperate matters of fact or opinion, vprovided, however, the
eenarnte certificnte or opinion shall be eigned by an officer or ofiicers or person o

case may be, by wh

Sece. 1.25. No provision of pff

cpecified action shall not thereaft~r be made the bas

consirued as preventinz the Compeny from ueing & port T such property

one action and a her porticn portions the pe the basis of enot:
itions be susceptible of practical physica

such property ad
Sec. 1,26, All tI
or on behalf of
assigns.

Sec. 1.27. Nothinz in this Indenture expressed or implied is intended, or shall be construad, to
coufer unon or to give to, any perscn or corvoration other then the parties hereto and the Banker

1 divisien
: covenants, stipulations, promises end ag
Company or the Trustees ghall inure to and bind their respective successors and




