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|amount expeaded by the obligor in such repairing,rebuilding or construction work, tut ro moneys shall be|
‘;p,-id out by the Twustee until it shall have been furnished with a certificate made by an architect,engin-
leer or contractor satisfactory to it that the unexpenied proceeds of sald insurance are sufficlent to |
|complete the repsiring,rebuilding or construction of the improvemente which have Leen destroyed or dam- |
;aged to the cond!tior in which they were in prior to such destruction or damage, free and clear of all !
|mechanice,latorers,materinlmen's or otber liene or encumbrances. Aay surplus funds remalnming in the {
1‘..".\"113‘5 of the Trustee after the full and complete restoration of the destroyed or damased prenises, or
|any funds representing the proceede of said insurance which may not be used for the adove purpose,shall |
|be held by the Trustee as additional security hereunder. |
H Any apjraicenent,adjustzent or settlezent of any loes or payment of insurance to the Trustee {
\e insurer, moy be consented to and

|

|

|under eatd policies which may be agzreed upon tetween the obligor and

{acceptad by the Trustee, and the Trustee s 1 in no way Ve liable or responsidle for the aljustment

]of any loss or for the collection of any insurance in case of loss.

| |
vi. |

| 1. Iu case default shall be made in he payment of any interes’ on any bund or btonds &t any
| time issued under and cecured by this mortgege, or in cege d=fault chall be made in the payment of the
{principal of said tonds or any of them at the mtu-ity thereof, or in case de“ault shall be made for a
{pertod of 30 days after written notice to the obligor from the Trustee specilying such default in the
|full end faithful perfornance of any of the other covenants,conditions or egreements herein contained,

| then the Trustee nny at its election, and shall, upon the written request of the molders of cne-fourth
(4t%) in amount of the bonds hereby secured then outstanding,declare by notice in writing to the cbligor|
the principel c¢f all londs hereby secured then outstanding tr be due and payable lmrediately, and uzon i
eny such decleration, such trincipal shall tecome and be irmediately due ond payable, anything in this |
imortgnge or in seid bonis contained to the contrary notwithstanding. Tnls provision,however, is subject|
| to the condition that if, at any time af‘er such declaration, but dafore any further act ehell hrve been|
|done by the Truetee heveunder, £1l errears of interest upon such bonds and the principal of e)l such |
|bonds as may have matured by their terms chall have been paid by the oblisor, and any cther default here-|
|under by the obligor shnll have been cured, then the Trustee may, by written notice to the obligor,res=- |
cind =nd anrul such declaration and its consequences; but no such rescission and snnulment shall extend
to or effect any sutsequent default with :2spect to this mortgage and tis bonia issued hereunder.

| 2. In the event thnt def-ult be made by the otligor in any manner specified in Section 1 of
| this Article VI., then iz either and every such case the Tructee may at its election, and shnll upon the
{written request of tre holdere of one-fourth (1/4th) in azount of the bonds hereby secured then out-

| standing, with indemity ns hereinafter provided, proceed to foreclore the lien herety created by such
2uit or suite as the Trustee, under the advice of its counsel, may deem adviseble and most effectualito
protect and enforce any of its rights or duties hereunder, and the rights of tze holders of the ‘bonds
hereby secured.

3. In the event of any cale uner this mortgnge, the whole of the property heretofore or
hereby cenveyed, transferred and mortgaged may be cold in one lot or parcel as an entirety,without wlv’i
ation or erpraieal and, in case of any such sale, the whole of the principal sumsof the bonds hereby |
secured, if not previously due, shall at once become due and payable.

| .. O
4. The purchnse money, proceeds or avails af any such sale, including any sue# incoze from
the mortgeged premises not previously expended, shall be applied as follows:

ent of the costs end expenses of such foreclosure and cale,including
Trustee, ites agents and attorneys, and of all expenses, liabilities and
Trustee, together with interest thereon at the rate of 6% per enmm;

(a) To thep
reasonable compensation to
advances made or incurred by

(b) To the payment of the whole amount then owing or unpaid for printipal and interest
upon the bonis heredy secured, and in case such proceeds be insufficient to pay in full the whole amount
eo due then to the pavment of such principa: and interest without preference or priority of principal
over interest, or of interest over principal, or of any installzent of interest over any other install-
mént of interest, ratably to the aggregate of such principal and interest;

t of the surplus, if any, to the obligor, its successors or assigms,

(c) To the pa
ully entitled to receive the saue,

or to such person as may be lm

5. The Trustee shall in its own nome and as Trustee of an express trust, be entitled to
sue for and recover juizment for any amount at any time due and unpaid upon caid tonds and coupons
either Yefore or after or during the pendency of any proceedinzs for the ¢aforcement of this mortgage,
and the right of the Trustee to recover such judgment shall not be effected by the exercise of any
right, power or remedy for the enforcement of this mortzage. No such suit or recovery by the Trustee
ghall in any manner affect eny of the rights, powers or remedies of the Trustee hereunder. All moneys
collected by the Trustee under the terms of this section shall be spplied by it in the manner specified
in Section 4 of this Article VI.

6. At any sale hereunder, the Trustee or any bondnolder may bid for and purchase the prop-
erties or prenises £ sold upon compliance with the terms of sale, and may hold,retain and dispose of
such properties or premises without accountablility to the obligor. The Trustee or any bondholder so
bidding ehall be entitled, for tha purpose of making payment for the property purchnsed, to use and ap-
ply any bond and matured and unpaid coupon hereby secured by presenting such bonds and coupons, in
order thnt thers my be credited as paid thereon the sums applicable to the peyment thereof out of the
net proceeds of such sale, and such purchaser ehall thereupon be credited, on account 8f the purchase
price, with the sums applicable out of such net proceeds to the payment of the bonds and coupons so
presented.

7. Yo holder of any bond or coupon hereby secured shall have the right to institute any
suit, action or proceedings at law or in equity for the foreclosure of this mortgage, or for the exe-
cution of any trust therein, or for the appointazent of a receiver, or for any other remedy hereunder,
unless such holder shall previously have given to the Trustee written notice of any default herein and
of the continuance thereof ne hereinbefore provided, nor unless the holders of a majority in asount of
the bondis secured hereby then outstanding shell have made written request upon the Trustee to Act, and
ehall have afforded to the Trustee a reasonable opportunity to proceed, nor unless also they shall have
indermified the Trustee to ite satisfaction against the cosis, expenses and liabilitiee to be incurred
therein or theredy, and such notification,request mnd indemntty are hereby declared in every case at
the option of the Trustee to be conditions precedent to the execution of the powers and trusts of this
mortzage and to the commencement of eny action for foreclosure or feor the appointzent of a receiver,er
for any other remedy hereunder. The Trustee may,however, act without such notification,request or

indemity.




