|of every kind end nature whatsoever,lawfully imposed upon the prcyertien and premises mortgeged,or upon

ience to any property covered by this mortgage.

led with it.

ftime, be used by the Trustee for the purpose of repairing, rebuilding,renewing,acquiring or constructing

i Until eome default shall have been made in the due and punctual payment of the interest
on or of the princinal of the bonds secured hereby, or some part of such interest or principel, or in the
{due end pmctual pex‘fcrmnnce and obeervance of some covenant or condition hereof oblizatory upon the ob-!
ligor, or until the obligor shall have surrendered possession voluntarily to the Trustee, the obligor,

1tp successors and sssigns, shall be permitted and suffered to retain actual possession of all properties
hereinbefore and hereby conveyed,transferred end mortgeged, and to manage, operate and use the same,and |
every part thereof, with the easements,rightc,appurtenances and franchises appertaining thereto, and to

collect, receive, take,use ard enjoy the carnings,income,issues ond profite

111.

1. A 11 of the bonds heretofore described shall forthwith be executed by the odligor and
Idelivered to tl'e Trustee for puthentication, and the Trustee shall thereupon authenticate all of seld
bonds snd ddiver the seme wpon the written order of the obligor, signed by its President,without any
obligation on the p-rt of the Trustee to see to the use or application of said bonde or their proceeds. |

2. A1l of the tonds issued ond certified hereunder snall stend upon equality without re-
gard to the date of issuance, certification or delivery thereof. Only such bonds as chall have endorsed|
thereon the certificate of the Trustee, shall be obtligatory for any purpose, or shall be secured by this|
|mortgase, and every such certificate shall ve conclusive evidence that the bond so certified has been
duly issued hercunder. No holder of any bend so certified shall be under any obligation to arcertain
whether the same shall have been duly issued, certified or delivered according to the provieions hereof. |

|

Iv.

| 1. All bonde and co:pons pald by and surrendered to the Trustee shall be immediately can-|
celled, and such bonds and coupons shell not thereafter be re-issued cr in any mamer participate iz
the security of this mortgage. |

2. l'he obligor shall not, directly or indirectly, extend or assent to the extension of ?
the time for payment of any bond, nor shall the obligor, directly or indirectly be a party to or :mprove
leny such extension by purchasing or funding said bonds and coupons or in any other manner.

3. A ny bond or coupor not presented at the proper time or place for payment shall, withiz
the mearing of this mortgage, be deemed to be fully paid when due, if the money necessary to discharge |
the principel emount thereof, and all interest then accrued and unpaid thereon, shall have teen deposited
on or before the day the same became due with the Trustee. The holder of any such bond shall not be en-
titled to any interest after the maturity of the bond or coupon, in case such deposit is made with tre
Tructee. Mcney so deposited shall draw no interest and the holdere of such bonds and of any compons
attached thereto shall trenceforth cease to "ave or participate in eny security afforded by this mort-
gege, but shall look and have recourse for the payment of such bonde and coupons only to the sums so
depcsited with the Trustee. Payment of all outstending bonds and coupone in the manner provided in this
section shall be sufficient to entitle the obligor to o relense of this mortgage as fully as if said
tonds and counone had been currendered and cancelled.

V.

The obligor for itself, ite succescors and assigns,hereby covenants with the Trustee, its
isuccossors and assisns, as follows:

1. That 1t is lawfully seized and poscesced of all of the aforesaid mortgaged property
]and prenises, and has good and lawful authority o convey and mortzage the same rs herein provided' that|
said property and preaisee are free and clear of any prior mortgage,lien, cherge or encumbrance,except |
ias herein stated, and that 1% will forever warrant the title to seid property and premises against the
{1awful claims and demands of all persons Waomsoever,except as herein otherwise provided.
| 2. That it will duly and punctually pay the princ pal and interest of each and every bond
|1ssued hereunder in gold coin of the United States of Americe of the present stendard of weight £nd fines
iness on the dates and at the place and in tho menner specified in @id btonds and in the coupons amexed |
| thereto according to the true intent and meaning thereof. The interest shall be payable only upon pre- {
Igentation and surrender of the interest coupons as they respectively mature, and such coupons when paid |
{shall forthwith be cancelled.
| 3. That whenever damanded by the Trustee, it will do, execute,acknomledge and deliver,or
iwill cause to be cone,executed,acknowledged and delivered, all such acts,trencefers and aseurances for
| the better assuring,transferring and conveying unto the Trustee, all and singular, the prcperties,
Ipremises and rishts hereby conveyed, assisncd,transferred,mortgazed and set over to the Trustee, or in-
|tended eo to be, as the Trurtee may reasorably require for betier accomplishing the provisions and pur-
'ponu of this mortgage.

4, That it will not create or suffer to be created any debt, lien or charge that would be
prior to tie lien given to the Trustee upon the mortgaged properties and pre*.ises or upon any part
thereof; provided that nothing in this section shall require the obligor to pay,satisfy,discharge or {
provide for any debt,1ien or charge so long a8 it shall in good faith contest the validity thereof. |

He ‘J'hat 1t will duly pay and discharge all taxes,sssesszents and governmental charges !

|

|eny part thereof, or upon the income and profits therefrom, the lien of which would be prior to the lien
ihereof; provided, howevvr, that nothing in this section shall require the obligor to pay any tues,aases!-
ments or charges so long as it shall in good faith contest the validity thereof.

. That it will at all times maintain and keep the properties and premises mortgaged here
{under, with the appurtenances and irprovements thereto and thereon, and every part and parcelthereof,
|in good repair and condition, and will, from time to time, mke or cause to be made all repeirs and re-
Inewals 8o that the vnlue of ‘He eecurity and the el‘ficiency of the properties shall be at all times pre-
iserved and mnintained, and that it will not permit waste on sald pre perties or preniges or with refer-

7. The obligor will at all times during the lifetime of the tonds issued and outstending
hereunder,keep insured against loss ty fire,windstorm ard ternndo, in responsitle insurance companies,

iall of its property of an insurable nature and of the character usually insured by similar companies and|to

| the extent that similar properties are usually insured. All of said insurance policlee shall be made
payable to or shall contain mortgage clausec in favor of the Trustee hereunder, for the benefit of the
{holders of the bonds hereby secured, and said policies shall, upon the demand of the Trustee, be deposit

All moneys received by tre Trustee as the proceeds of any insurance chall,from time to

siubstitutes for the property destroyed or demaged,or shall be paid to the obligor to reimburse it for
ahounte spent from time to time in the course of repairing, rebuilding,renewing,acquiring or construct-
ing substitutes for the property destroyed or damaged. Such moneys may be pald out by the Trustee upon
the receipt oi estimates madd by an architect, engineer or contractor eatisfactory to it showing the




