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as shall now diminish the value of the Mortgsged Propertys

Section 6. In case any insurance, release, emirent domain or other roneys held by the
trustee or iortgagee under any Underlying Indenture, or the pledgee or mortgagee unier any pledge or
mortgage permitted by the provisions hereof, shall be withdrawn and applied pursuant to the requizement
of such Underlying Indenture or pledge or mortgage, the Trustee shall release any and 21l lien on or
cleim §0 such money under the provisions hereof upon receipt of a request to that effect from the
Compary or from st trustee, mortgagee or pledgee, and unon recelving an Opinion of Counmsel that such
money is being withdrewn upder such pledge or meorigage pursuant to the requirements thereof relating
| to withdrewals thereunder of the proceeds of insurance, release, eminent domain or other moneys rec-
! eived from or on account of property embraced in such Underlying Irndenture or such pledse or mortgage. |
| 411 Moneys received by the Trustee, to be applied under s section 5 either froa ingur-
5 ance upor or damuge to the Mertgaged Property, or pursuant %o secti 2 and 4 of this Article or of
| section § of Article IV hereof, and all mcneys received by the Trustee from the Company or from the
| trustee, mortgegee or pledgee under any Underlying Indenture, pledgenr mortgage permitted by the prov-
| isions hereof, not required to be otherwise disposed of pureuant to the requirements of such Underlying |
| Indenture, pledge or mortgage, and all other eys in the hands of the Trustee nereunder the disposition
| of which 18 not herein otherwise provided for, P

| > ihe Trustee, subject to the provisions |
| of subsection H of cection 1 of Article VII hereof as security for the pay
|

I
i
|
|
|
x
|
J
‘

e e———

|
|

e

i nt of the Bonds, ard unless |
applied to such payment may be used and applied in the followinz manmer: |
| In case the Company shall .ithin one (1) year after the receipt by the Trustee of suct
| or within such further period as ie hereinafter allowed, acquire or construct Additional Property,
| the Trustee (subject to theprovisions of sections 7 and & of thie Article and upon the conditions here= |
inafter referred. to) shallrpay to the Company in instalments from time to time, to or on the written '
crder of its tre@surer, such portion of such mcneys as shall equal the Cost or Fair Value to the {
Company, whichever is less, of the Additional Property so acquired or constructed by the Comp
paying any money to the Compeny under the provisions of this section, the Trustee shall in eve
receive a written application of the president or treasurar of the Compeny requesting X
stated amount of money hereunder, accompanied by a Directors! Resoluticn authoriging such application,
| and eccompenied by the proofs, evidence and authorizations conforming to the provisions hereof and evid
| encing cozplinnce therewith specified in subdivisions A _(except in so far ax the provisions of said
| subdivision A relate to Net Earninge), C, D,E and G of Section 3 of Article III hereof; provided
| however, that cash deposited with the Trustee, or a depositary approved by the Trustee, in respect of |
| the purchese or discharge of Underlying Obligatioms, shall be paid to the Company without compliance {
| with the foregoing requiremente of this section 6 but only upen the pledge with the Trustee, or a de-
positary approved by the Trustee as herein provided of the particular Underlying Obligagions in respect |
of which the cash applied to be withdrawn was dejosited, or upon furnishing %o the Trustee evidence |
| satisfactory to the Trustee trat such Underlying Obligations in question have been paild and cenceled, |
or uro'n the release from the lien of this Indenture, pursuant to the provisions hereof, of such Under- |
1ying Oblizetions in comnection with such release of property securing such Underlying Obligations. '
If before, the end of said year trhe Cozpany shall in good faith have begun the ecqu‘.sﬂion(
|

j or consfuction of tuch Additional Property tut desires a greater length of time for the completion

| of the work than said year, then the time for the completion of said werk shall be extended for a
further period of one (1) year, wit g uring said additional
year to recedve portions of eaid mneys in the same manner as if such acquisttion or construction
had been completed within the first year; provided, however, that, if in the Judgment of the Trustee
the failure of the Cozpany to complete such acquisition or construction within said further period
is without fault on its part, such additional time may be permitted for the completion of such
acquisition or construction asi the Trustee's judzpent may be reasonable. In case the Compuny shall
not diligently proceed with such scquisition or construction, or shall abandon the seme, the Trustee
at any time in its discretion may declare the Company in default hereunder and thereupon may pursue
any remedy provided by Article V hereof in the event of a default ‘herein specified, or the Trustee,
without watving such or any other default or impeiring any other right or remedy consequent on such

| or any other default, may complete or cause to be comleted z£11 or any part or parts of such acquisition
| or construction out of the moneys in its hande herewnder, and in such event the Company forthwith

| upon the demand of the Trustee, will pay to the Trustee from time to time such further moneys as in

| the Trustee's opinion will be required for such completion.

In case the Company shell not complete such acquisition or construction with reasonable
prozptness and within the period or extended pericd of time hereinbefore specified, and in case the
Trustee dhall not coplete or cause to beccompleted the seme as hereinbefore provided, or in case in
any event the Compeny notifiesthe Trustee in writing of its intantion not to employ satd moneys, pursuan
(to the extent applicable) to the provisions of section 10 of Article IV in acquiring or constructing
Additional Property or in case in any event the Company ehall complete,and shall give written notice of
completion to the Trustee of, such acquisition or construction of such Aiditional Property without ex-
hausting specific moneys received by the Trustee from iusurance or damage to the Mortgaged Property, or
received by the Trustee pursuant to the provisions of section 2 or 4 of this Article to be spplied under|
this section 6 or from a pledgee or mortgagee under any pledge or mortgage permitted by the provisions
hereof, or other svecific roneys in the hands of the Trustee the disposition of whaich is not herein
otherwige provided forf,then and in each such case the Trustee shall apply such moneys as S00n a8 reasonf
ably convenient in retiring or redeeming Bonds in accordance with the provisions of Article X of this
indenture; but any such application shallnot relieve the Company from eny of its obligations in connect-
ion with any sinking fund under any provisions of tiis Indenture.

Section 7. Tne mattere required by any of theprovisions of this Article to be dealt with
by sny Directors! Resolution, Officers' Certificate, Engineer's Certificate or Opinion of Counsel may
be covered by two or more resolutions, certificates or opinions, as the case may be, which shall de
considered together, and the same officer or officers of theCorpany or the same engineer, counsel or
other person or persons, as the case may be, need not certify to all the matters required to be cert-
1f16d by such person or personsunder the provisions hereof. The Companv shall alweys be at Liberty to
file with the Trustee resolutions, certificates or opinions additional to those originslly filed in
respect of any such releasee or of any such Additional Property for the purpose of evidencing subsequent
changes in respect thereof or in respect of the avallability thereof as:a basis for the release of
property oY’ $he withdrawal of money hereurders

A1l resclutions specified in this Article shell be edopted and delivered to the Trustee
and 211 certificates and opinions specified in this Article (except in respect of the Cost, and of the
Fair Value at the time of acquisition, of any Additional Préperty) ghall be executed nnd delivered
to the Trustee, 'in each case w:thlén!nety (90) days of the date of filing, as herein provided, with the
Trustee, of any spplication provided for in taie Article; and sich certificates and opinions shall each
refer to thic Indenture and shall recite that all statements made therein are true with reference to all
pertinent definitions and uses of terms herein.

Section &, The Compang shall nmot have the right to exercise any of the privileges in this

n‘;rtlcle set forth during the continuance of any default or eveat o; def;r);lt herezmde; (;hether during
3 ereof) except with the written

or after &he periods of grace specified in section 1 of Article v
consent of the Trustee, wiich may give or withhold such consent from time to time in its uncontrolled

discretion,

v

same right on the part of the Como

In case the Mcrtgaged Property shall be in the possession of a récelver lawfully appointed
all acts which, under theforegoing provisions of this Article, the Company may do in order to make




