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| Property or impairs the substantial efficiency thereof.

the account of the holders of said Bonds and to be paid to such respeciive holders of matured covpons
(sutject to the provieloas of sections 7 and 8 of Article II hereof), and or Bonds with all unmaturad
coupons atiached,upon presentation and surrender thereof, together with, in the case of rezistered
Bonds, duly executed instrumeants of transfer; and, after the money to redeem such Bonde and to pey

the iulerest due thereon as aforesaid shalllave been deposited as above reguired, such Bonds of Series
A not presented for redemption shall cease to be entitled to any lien or security under this Indenture
end shall cease to bear interest from the date of redemption specified in eaid notice, coupons for int-
erest maturing after that date shall be void, and the holders of Zonds of Series A so called for re-
demption ehald look for ihe payment of such Bonds, accrued intereet premiun only to the sum so

deposited with the Trustee, and (except only o provided ip tre concluding prpvise qf Article XTII nereof)
in no event to theCozpany. &11 Bonds of Seriés A so redvenst AT TSR lE’:%é 68\ 3he, Va0
v v

Bonds shall be iesued hereunder in place thereof.

All moneys payable by the Company "wder the foregoing or any other provisisns of thie
ndenture shall be paid i 1d coin of the United States of America of or equal to the strondard of
end fineness existing on May 1, 1922,

ARTICLE XI

Poesession Before Defauit; Sales and Releases; Land
Damages; Alterations; end Disposition of Certain M

in the Trustee's Hande. b1 p

Section 1. Unless one or wore of the events of déf')sﬁff\'i‘r section 1 of Article V hereof
shall have occurred and shall have continued for the period of grace, if any, therein designated, the
Company shall be suffered and permitied to possess, operate, enjoy, use, cecnoume and ez} wilh, in the
ordinary course of its businese, but not inconsistently with the security heereby created or with the

provisions ¢ ntentions of this Indenture and the rights of the Trustee and Bondholders hereunder

the property, ¥izghts and privileges of every kind conveyed, transferred or assigned bythie Indenture,
ge any and all income, rents, iscues and profits t!
v, subject to
1

reofs
provisions of sections 7 and &
el surrender or zssent to or procure the

end to take and use 2
Section 2. {abgection A. The Cempery
of this Article and ont the conditionc hereinafter specif
cancellation, terination,alteration or ax Y
Obligati-ns and other than the contracts ar
this Subsection) now or hereafter held ty
surrender, cancellation, termination, alterc
to be in best interests of the Bompan;
business, Y the purpose of carrying on tt
The Company may, with the approval of the Trustee, subject to the provisions of sactions
7 and 8 of tnis Article, surrender or assent to or procure tze cancellaticn, temination, alteration
or amendment of any leases andfor trackage, terminal end/or other similar and/or related contacts and/
or easements, permitss licenses, franch andfor other similar an hts. Now or hereafie
¢ covered by this Indenture, and the Trustee may pproval wpon the

nated in the next succeeding paragraph of
e Comoany and covered by this Indenturs, whenever such

tion or smendment

ordinary course of the Co 's

receipt of:

s recuire

(a) a Directors' Resolution to tie effect that the best interests of the Comp
such surrerder, cancellation, termination, alteration or amendrent;

(b) an Opinion of Couneel, to the effect ‘hat the Company hae a new, a pre-existing or a
modified lease, contract, ensement, permit, license, franchice andfor other similar and/Or related righ
(to be desiznnted in such epinion) authorizing it without undue burdens or restricitions, to do the
come or an extended business in the same or an extended territery durinz the same or an extended or
indeterminate period of time, or that any such surrendered, canceled or terminated contract andfor righ
is no longer necessarycor such new pre-existing or modified contract and/or right willl be sufficient
for the conduct of the Cc::;:n;fe business pursuant to its cove/mn’..s in section 9 of Article IV hereof,
and that pny guch new, pre-existin: gr modified contract and/or,will, except as otherwise specified
in such’ ci’_g‘ﬁgioiﬁ‘%' ¥t 'co'xii‘é‘r'?ﬁ‘ﬁ" %“:ﬁ"ﬁuwm heretn contained in rrzmu o1 prior ldens, forth-
with become bound by and be subject to the lien and provisions bf:this Indenture fo:rthe same extend
2nd in the same manner ae such cuntract and/or right proposed to be surrendered, canceled, terninated,
altered or avended; and

(c) en Engineer's Certificate, to the effect thatany such surrender, cancellation, termin-
stion, alteration or amendment is advantageous andinrno wise deprecinted the value of the Mortgeged

Subsection B. The Trustee mey, in its discretion, subject to the provisions of sections 7 and €
of this Article and upon the conditions hereinafter specified, relesse from the lien of this Indenture
ahy other part of the Mortzaged Property, if the Corpany shall have sold or exchanged, or contracted to
sell or exchange for cash, for obligations sacured by purchase money, mortgaged on the property released
or for Additional Propertyor for a combination of any two or more such conslderations, the property so
to.ge released, if the wame shall not be required in connection with the operation of the Telephone and
Telegraph properties specified innsubsection “A of Section 4 of Article I hereof and if the security
of the Sonds will not be imprired by sich release and the substitution hereunder of the consideration
therefor, and if, after any release of property of a Fair Value in excess of three thousand dollars
($3,000), the principal amount and overdue interest, if any, of all putstanding Underlying Obligatipns
and those held by the Trus‘ee and used as a basis, or included in any pending application, for the
certification and delivery of Bonds hereunder shall not exceed seventy per cent (70,%) of the Coet or
Fair Value, whichever is lesser, of the praperty covered by the Underlying Indentures vespectively sec-
uring such Underlylng Obligations, and if such principal amount and overdue interest, if any, of all
outstanding Underlyinz Ob)igations shall not exceed twenty per cent (20%) of the priacipal amount

of 81l the Bonda outstanding, and if also the Fair Value of the property securing Underlying Obligasiond
shall not exceed twenty per cent (20%) of the Fair alus of the Mortgaged Propertye

Beforc executing or consenting té any release under this section the Truatee shall receive
evidence to its satiefaction that the foregoing provisions regarding percentages arernot vio}ated;gnd,
if the property to be released shall constitute any part of the security for any par$icular Underlying
Oblizations, such property shall be released only upon payment to the Trustee of an amount at least
equal to the proportionate part, of the Fair Value of all properiy securing such Underlying Obligatione
(less the face wedwe amount of Underlying Oblizations secured thereby) which the Fair Value of the
property released bears to the Fair Value of the total properiy constituting the security for such
Underlying Obligations, ard upon receipt by the Trustee of a certificate of the trustee or mortgagee
under the Underlyins Indenture in question that the property to be released hereunder tas, in the
opinion (filed with such trustee or mortgagee) of sabisfactory counsel, been released under suc
Underlying Indenture pursusnt to the requiregents therecf; end in all cases the Trustee shall receive:

A. A written spplication of the president or treasurer of the Company, accompanied by a
Directors' Resolution adthorizing such application.

3. An officers' Certificate stating whether, and if 30 in what respect and to what extent
the Company is to the knowledge of the officers sizning such certificate in default in the observance
or performance of any provisions hereof, and stating that in the judgment of such officers the property
to be released (which shall be described in reasonable detail satisfactory to the Trustee) 4§ no
longer required in connection with the operation of the Telephone and telegraph properties embraced in
the Mortgaged Property; that the Company has sold or has contracted to sell, for cash, or for oblig-

tione secured b rchase money mortzoges wopon the property released, or for Additional Property, or
Por’R cogﬂngeio‘h’ o any gwc oryr::ore gug“ cohsiderations, t}:.e pmperq’r the relesse of which is rzéunta

ntract or other rizht (other tian Underlying |

shall be stated in a Directors' Resolutios
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