by the officdrs executing the same or behelf of the Trustee.

ARTICLE V.
DEFAULTS AND REMEDIES. |
Section 1, If any one or more of the following events (herein generally termed, singlg, a |
default or event of defeult, and collectively, defzults or events of default), shall happen, viz:
(1) if default shall be made in the payment of any instalment of interest on any of the
Bends or any sinkingifund instaluent , when and as the same shall become due and payable, as therein and
herein expressed, and such default shall continue for a period of thirty (30) fays; or
(2) if default shall be mede in the payment of the principal of any of the Bonds when the
same ghall vecome ‘ue and payable, whether at maturity by cell for redemption, ty declaration or other- |
wige; or

(3) 1f default ghall be made in the observance or performance of any other covenant,
condition, agreement or provisiox expressed or implied in the Eonds or in this Indenture, and any such
default shall contime for a period of eixty (60) days after written notice of suck default to the
Company, from the Trustee (which in its discretion may, and, upon the written request of holders of not
less than either twenty five per cent (25%) in principal amount of the Bonds at the time outstanding
or fifty per cent (50%) im principal smount at the tize outsiending of any particular series, if more
than one series be outstanding hercunder, ir respect of which such default shall exist, rhall, serve
such notice) or forthwith upon such notice and without any lapse of time if the Corpany shall waive
the same or if such default, if contidkd, woald in the opinion of the Trustes, evidenced by written
notice to the Company cause the loss by the Company of any of the property needed to maintain and
operate any substantial portion of its property and business; or

(4) if the Company shall be dissoived (except upon compliance with the provieions of
Article IX) or be adjudged bankript or become insolvent or shall file a petition for véluntary bankruptty
or kake a general assignment for thetbemafit cof its creditors or shall lose its charter by forfeiture
or othermise (except as aforesaid), or shall admit in writing its inabi}ity to pay its debts generally
as they becdme due; or if (excent as-aforesaid) a:Trustee or receiver of the Company or of all or a
substantial part of the properiy of the Company shall be appointed, whether with or without the coneent
of the Corpany, or if (except as aforesaid) an order shall be made for the winding up or liquidation
of all or a substantial part of tie business of the Company,unless the order or decree of such appoint-
ment,winding up or liquidation shall be vacated, or such trustee or receiver shall be discharged ,with
in eixty (60) days from the daie of the entry or grantiag of such order or decree; or if final judg-
ment for the payment of money stall be rendered against the Comhy,unless the Company ehall dieharge
the same or cause it to be discharged within sixty (60) days from the entry thereof, or unless within
sald sixty (60) days the Company shall appeal theréfrom or from the order,decree or process ujon or
pursuant to which such judgment was granted, passed or enteredj or if corporate action shall be taken
on the part of the Compeny for, or to facilitate or aseict in the accomplishment of, any one or mcre of
the events specified in this sub-clause (4); then and in each end every such event and its continuance
for the period of grace, if any, hereinbefore specified, the Trustee may in its discretion (and, at the
written request, epecifying the particular event or events of default from holders of not less than
either twenty five per cent (25%) in principel amount of the Bonds then outstanding or fifty per cent
(50%) 1in principal amunt at the time outstanding of any particular series, if mre than one series be
outstanding hereunder, in respect of which stich default shall exist, and wpon being indemmified, and
put in funde to the Trustee's reasémeble satisfaction, end, if required by:.the Trustee, upon being furn-
ished with proof of cwmership satisfactory to the Trustee, the Trustee shall) teke all eppropriate steps
for the protection and enforcement of its rights rand the righte of the holders of the Bonds, wheitker ¥
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E::ds whether by appropriate judicial proceec‘.ings or othervige as the Trustec, being advised by
councel, shedl deem mst expadieni in the intarests of the Trustee and of the Bondholders.

In each and every such case the Trustee may act without the possession of any of the Bonds
or coupons or the production thereof on any trial or other proceedings relative theretc, and any such
action teken or proceeding' instituted by the Trustee shall be taken or brought in its name as Trustee
and any recovery of judgpent or other enforcement of eny of the benefits and provisions hereof or of the
Bonds shall be for the benefit of the Trustee as herein provided and (subject to the provisions of
Sections 7 and & of Article II hereof) for the ratable benefit of the holders of the Bonds and coupons
in respect of whicl Judggent or other such enforcement shall be obtaineds

The Company covenauts that in each and every such case, forthwith upon demand of the

‘ Trustee, it will duly perform the covenant or condition in reepect of which such default shall exist,

and also egch and every covenent, condition, agreement and provision hereof then applicable, and will
pay to the Trustee, as Trustee of an express trust, any and all sums then, or during such default becem~
43¢, due and payable by the'Compeny under any of the procisions of the Bonds or hereof, whether for int-
erest or principal or both, as the case may be, with interest at the rate specified in each Bond,
respectively, on overdue instalments of interest and principal (to the extent that such interest on |
overdue principal is not represented by a coupon or coupons) together with the costs and expenscs of swch
protection and enforcement and all other sums 8o due and payable by the Company under any of the prov- |
igions of the Bonds or of this Indenture, The Compeny further covenants that upon the commencement of |
any suit or other legal or equitable proceeding by the Ttustee the Company, waiving the issuance and |
service of process, will enter its voluniary appearance and consent to the entry of a judgment for the
entire amount at the time paysble by the Compeny hercunder, and for such other relief as the Trustee |
may be entitled to hereunder. |
The Trustee may (and, upon receipt of written request from holdere of not less than a |
majority in principel amount of the Bonds then outstanding and of indemnity, funds and proof of ownersh ip
as aforesaid, the Trustee shall) waive any default (except a defeult in the payment of the principal of |
any of the Bonde at the maturity therein stated) which in its opinion ehall have been cured before |
sale or befere entry of final judgment or decree under or completion of other enforcement »f tris
Indenture, but no waiver by the Trustee or theSondholders shall extend to or affect any other existing
or any subsequent default or defeults, or impair any rights or remedies consequent thereons |
Section 2. Without limiting the powers herein granted and the proviséns herein camtained |
if one or more of the events of default shall heppen and shall continue for the period of grace, if any
hereinbefore provided. |
Subsection A. The Trustee may (end, under receipt of written request, specifying the part-
icular event or events of defaulty from holders of Aot less than a majority in principal amount of the
Bonds then cutstanding, and of indemnity, funds and proof of ownership as aforesgid, the Trustee shall) |
from time to time, declare, by written notice to the Company, the principal of all the Bonds then out-
standing, if not already due, to be forthwith due and payable, «nd upon any such declaration the same ¢
shall become and be forthwith due and payable anything in this Indenture or in the Bonds contained
to the contrary notwithstanding. If, however, at any time after the principel of the Bonds shall have
been so declared due and payable, and before sale or before entry of final judgmemt or decree under or
completionoof other enforcement of this Indenture, all arrears of interest upon the 3Jonds, with interest
on overdue instalments at the rate specified, in each Bond respectively together with compensation to
and all expenses and advances of the Trustee and of any receiver or any assignee or any trustee in
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