| the coupon Bonds on and before the maturity of the principal shall be payable orly upon presentation and

| deposited with the Trustec, and/or THe paying agent or paying agents designated in the Bonds of each | '
| other than such, if any, as are then delivered to the Trustee canceled or for cancellation} and each

| 1 of Article VII hereof, shall be held by the Trustee as a special deposite for the account of the hol:lqr

| will be made only upon written demand therefor upon the Trustee within sixty (60) days from the pay=

Company, accompanied by a Directors! Resolution autnorizing such application, from time to time in
respect of refunding wnder section 2 andfor in ruspect of Additionel Property under section 3, of this
Article, in lieu of und in amounts equal to the principal amount of Bonds which would otherwise be iss-
usble under the previsions of said section 2 andfor secilon J, but oRly subject to the yprovisions of il
uc;:!ons 5 and 6 of this Article and only under the conditions, and when there shall have been filed T {
with the Trustee the pro6fs and authorizations, conforming to the provisions hereof and evidencing com -
pliancestherewitl, upecgff.é‘&,' nss“'x-e'ggigig}.\g%{zﬁdlh'oﬁgf ?xfo%ez‘ty,Pthcse specified tn subdivisions A | i
(except in so far as the provisions of said subdivision A relate to Not Sarnings), C,D,E and G (except in

8o far as the provisicns of sald subdivision G were complied with at the time of depositing the cash

being withdrawn) of section 7 of this Article.

Section 5. The Matters required by any of the provisions of this Article to be i
dealt with by any Directors' Resolution, Officers! Certificate Accountant's Certificate, Engineer's Cert- ¥
ificate or Opinion of Councel may be covered by two or more such resolutions, certificates or cpdnions, as i
4he ease may be, which shall be considered together, and the same officer or officers of the Company or
the same engineer, accountant, counsel or other person or persont, a8 the case may be, need not certify
to sll the matters required to be certified by such person or persons under tke provisions hereof. The
Company shall always be at liberty to file with the Trustee resolutions, certificates cr opinions
additional Zo-those originally filed in respect of any Additional Property for the purpose of evidencing
subgequent changes in respect thereof or in respect of the availability thersof as a basis for the issue
of Bonds or the withdrawal of money, or the release of property, as the case may bes

A1l resolutions specified in this Article shall be adopted and elivered to the
Trustee, ard all certificates and opinions specified in this Article (except in respect of the Cost and &
of the Fair Value at the time of acquisition of any Additinnal Property) shall be executed and delivered
to the Trustee, in each case within ninety (70) days of tue date of filing, &s herein provided, with the 1
Trustee, of the application for the certificatign and delivery of Bonds or the withdrawal of money or 4
the release of property, ns the case may te; and such certificates and opinions shall each refer to
this Indenture and shall recite that all statements made therein are true with reference to all pertinent
definiticns and uses of terms herein. 3

Section 6, At any time when the Trustee has notice as herein provided that the
Company, 18 in defsult under any provision hereof, during the period of grace, if any, spscified in £
Article V hereof with respect to such defsult, and/or at any time when the Trustee has notice as herein |
provided that any default exists in rospect of any cf the Underlying Obligations or any Underlying Ind-
enture, the Trustee may in its discretion either certify aand deliver or refuse to certify and deliver
Bonds under this Article, and in either case phall be without 1isbility. At time wnen the Trustee has
notice as herein provided that the Company is in defaul '\in%e? gfﬁy proviklion herdofJ\.as-< such default
shall nct be cured or waived as herein provided, the Trustee shall not certify or deliver any Bonds
under this Article, except for refunding under the provisions of section 2 hereof, and then only if, on
such refunding, the default would, in the opinion of the Trustoe be cured.

Before certifying and delivering any Bonds pursuant to any of the provisions cf
this Article, the Trustee in its discretion may cause to b2 made such independent invectigaticn or secure
such further evidence, as it may see fit. The expense tnerecf shall be borne by the Company and, if puid
by the Trustee, chall te repaid by the Company upon demand. The Trustee shall in no case be bound to make
such investigation ér secure such evidence unless specifically requested in writing in any particular | ~
case by holders of not less than fifteen per cent (158 1in principel smourt of all Bonds at the time ]
outstanding hereunder and furnished with funds, security and indemity satisfactory to the Trustees

ARTICLR IV /
PAXTICULAR CCVEXANTS OF THE COLPAFY
The Company cévénnntp oré grees, in particular, but without limiting other covenants
and provisions hereof, as hereinafter in this Article set fortlk, namely:
Section 1. The Company will duly and punctually pay or cause to be paid tne principal
of and interest on each of the Bonds at the daies and places and in the mamner mentioned in the Bonds,
in the coupons and herein, accoréing to the true intent und meening thereof and hereof. The interest on

surrender of the several coupons for such interest as they respectively mature, and such coupons, when
paid shall forthwith be canceled and, wpon i$s written demand, delivered to the Corpany. In order to
prevent any accumlation of coupons or claius for their interest after their respective maturities, the |
Company will not, directly or indirectly extsnd or assent to the extinsion of the time for the payment
of any coupon or clain for interest and will not, directly or indircctly be a party to or approve any
such extension by purchasing or funding such coupous or claime for interest, or in any other manner. {
The Company, at least one (1) day prior to each date on which an instelment of inter-
est on or the principal of any of the Bonds of any serles becomes due, will deposite or cause to te |

series, respectively, the entire amount necessary to pay all the Bonds and coupons due on such data i bt
such deposite on account of interest and principal, subject to the provisions of subsection H of section )

or holders of the Bonds and coupons dua on such interest date. I
Section 2. The Company will pay the interest &ﬁ‘ each Bond of Series A without de- |

duction therefrom for any income tax (rot exceeding two per cmts h interest) which the Compery or the

Trustee may be required or permitted to pay thereon, or to retain therefrom, under any present or future I

law of the United States of America, and the Companyycovenants and agrees to pay such tax. The Company | ;

further, in the manner and on the corditions set forth in section 9 of Article II hereof, will roimburse

the bearer (or, in case of registration otherwise than to bearer, the registecédsamer) of each Bond |

of Series A for taxes imposed upon and paid My such bezrer or registered owner, under any preseat or 1 “
|
|

future applicable law, as follows: (a)for any federal incoma tax in respect of the interesy from such
Bond of Series A to an amount wiich, when added to any amount of such federal incons tax paid by the
Company or the Trustee pursuant to the foregoing provisions of this paragraph, shall not exceea two | i
per cent (24) of such interest; (b) for any incoke tax imposed by the C 2lth of M husetts to | I
anlamount not exceeding six per cent.(6%) of such interest: and (C) for any personal property tax, so | AVEA -
imposed by and petd to the State of Penneylavania the State of Connecticut, the State of Kansas or the | ~ b
State ot Maryland, mpon such Bond of Series A or upon such bearer or registered omer as a resident of i
either of sald Shates beceuse of his ownership of such Bond of Series A or his receipt of intepest Jis
thereon, to an amount not exceeding four (4) mills in the casee of Pernsylvania and Connecticut, four |
and one half (4}) mills in the case of the State of Maryland, and five (5) mills in the case of the
State of Kensas, per annum on each dollar of the taxable value of such Bond of Series A; provided,
however, that any tax or part thereof paid to any county, mumnicipality or other taxing authority in
either of sald States shall be treated for the purpose of this section as eo paid to said respective
States: that reimbursezent will not be mede for taxes paid to more than one state jurisdiction in res
pect of or measured by the receipt of interest from, or the existence or owamership of, any Bond of
Series A during any cne year, or for any venalty or interest on the tax pald; and that reimbursement 0y

SRR I,

ment of the tax, or an instalment thereof, pursuant to the prcvisions of section 9 or Article II |

s




