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| Obligations. Such opinion shall state vhether any Underlying Obligation or Indenture is involved in any
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contained in section 9 of Article IV hereof, and stating that in his judgment all nroperty described as|
Additional Property in such Officers' Certicicate consists and consists cviy, of additional Property
and all statements coniazined in such O/ficers' Certificate relating to the location and nature of the
property described in wuch Ofricers' Certificate, and to Cost and Fair Value, and otherwise evidencing
conformity with the requirements ¢f this Indenture, are correct. In the event that a second Officers!
Certif’sate is required by the provisions of the preceding subdivision C. all such statezents therein
skall be verified by a second Engineer's Certificate. in the event thet any of such Additional Property
has been acquired directly or indirectly from any one who has been using such proverty ia carrying on
a business, said Engineer's Certificate shall set forth that, in determining the Fair Value of such
property, he has considered only the pirysical value thereof.

E. When there has been filed with the Trustee an Officers' Cortificate statinz whether
and if s0 in what respect and to what extent, the Company is to the knowledge of the signers in default
in the observance or performance of any provision hereof or of the Bonds, and whether, and if so in
what recpect anl to what extent, any default exists in respect of any of the Underlying Ubligaticns or
any Underlying Indentures |

Fi When there has been filed with the Trustee a sworn certificate of the treasurer
of the Company, verifisé by an Accountant{s Certificate, showing in detail the Net Zarnings of the
Cozpany for any twelve (12) consecutive calendar mopths within the fifteen (15) calendar months next
preceding the date of filing with the Trustee of the application for the certification and delivery
of such Bonds and showing how the same have been calculated in such manner as to show expressly to
the satisfaction of the Trustee conformity to the definitinn herein of Net Earnings and to the other
requirements hereof and showing that the same have amounted to at least twelve per cent (124) of tne
aggregate principal amount of the Eonde outstanding end epplied for at such date of filing under any
and all provisione of this Indenture and of all Underlying Obligations.

Go When there hos been filed with the Trustee an Opinion of Counsel to the effect
that the Directors' Resolution hereinbefore provided for was duly adopted at a meeting duly called and
held and is effective for the purpose, and that all neceasary action on the part of the Company and its
officers has been teken legally ané in compliance with the provieions hereof and all applicable legal
requirements; that the Company has powers, authority and franchises edequate for the acqulsition and
operation of the property {to be identified in such opinion to the satisfaction of the Trustee) deecribed
in such Officers' Certificate and has title, good and valid of record, to such property; end that such
property has become subject to the lien of this Indenture, free and clear of sll liens, encutbrances
ard defects, except encumbrances (other than mortgase liens) stated in the granting clauses hereof, taxep
for the curreht year not at the time due and designated defects, liens and/or encuzbrances, if any,
which are stated in such opinion mot tocaffect, its usefulnees to tae Company $& the conduct of ite
business and, as to their effect, if any, upon the sacurity of this Indenture, can be properly ignored
or are adequately guarded against by some bond or other designated indemnity and/or except the lien of
a desigratad Underlying Indenture or Tudertures (under each of which it shall be stated in swch opinion
no furtrer obligations can be created or issued) securing a designated Underlying Obligation or

matter covered by such certificate and opinion,and in case cuch opinion shall state that any Underlying
Obligation or Indenture is so invélved, such opinion shall specify separately each Underlylng Indsnture
constituting a lien on any of the property comprised in the Nortgaged Property and the outstanding X
principal amount and overdue interest, if any, of all Underlying Obligations secured Ly each Underlying
Indenture spe¢ifiéd in such opinion shall be evidenced by a certificate or certificates, accompanying
and filed with such opinion, from each trustee or mortzagee under each such Underlying Indenture, res-
pectively, and such opinion in each such case shall further identify, in such menner ard detail as shall
be satisfactory to the Trustee the property (ehown by such opinion to be subjest to any Underlying
Indenture or Indentures) as being the Mortgaged Property, and the portions of the Mortgaged Property,
respectively described as encumbered in such Officers' Ceriificate. Such opinion shall state what H
if any, are required to be paid upon compliance with the appliation pending (to De indentified by
reference thereto satisfactory to the Trustee), and that any proposed issue of Bonds hereunder will not
exceed in amount that permitted by lmv.Unless such opinion states that no recording or filiig, and/or
ro instruments, are necessary to vest in the Trustee, aspart of the lortzaged Property, free sfcprior
liens, encumbrances and defects except as aforesaid, all of the properties covered by such opinion and
certificates, such opinion ehall specify all places where recording or ziling is reasanadly called for
and shall gpecify and (unless the same shall already have been delivered) shall be accompanied by, such
instrumeat or indtrusents of conveyance, assigrment and/or transfer as are stated in such opinion to
be necessary 80 to vest title in the Trustee. Unless such opinion states that no approval of any public
service comaission or other state, local or federal authority is required by law in respect of any
matter covered by such opinion and such application such opinion shall specify, and shall be accompanied
by a certified copy of, each such order or approval by such public authority as shall be stated in such
opinion to be required by law. Any Underlying Indenture or other lien referred to in an Opinion of
Counsel as outstanding shall be presumed by the Trustee to continue outstanding until the Trustee shall
have recetved a further opinjop of counsel whowing the discharge thereofs
H. When, if the Bonds applied for are of a new series,tkere has been executed between
the Company and the Trustee, and filed with the Trustes, a supplemental Indenture pursuant to the
provisions of subclause 5 of section 1 of Article XII and the provislons of section 1 of ht!ci; II of !
this Irdenture forn IOV the Trustee and approved by an Opinion of Counsel to the effect tha
sue "iﬁtmﬁ&gmﬂﬁg&ﬁﬁaﬁq&y suthorized abd executed and is effective for the purposed
Section Ui, Whenever the Company shall desire to anticipate the issue of Bonds:
for refunding as provided in section 2 of tiis Article, Bonds issued hereunder, at
any time or times on or after or within twelve (12) months before, the maturity of such Bonds. ard/or
for additional Property as provided in section 3 of this Article;
Bonds authorized hereby, in addition to the Bonds the issue of which is provided for in sections 1,2 and|
3 of this Arti€le, may from time to time be exscuted by the Company, and deliverad by it to the Trustee
and shall be certified and deliverad by the Trustee to or on the written order of the president or
treasurer of the Company, but only subject to the provisions of sections 5 and 6 of this Article, and
only (under this section 4) upon deposite with the Trustee by the Company of cash oqual to the principal
anount of the Bonds in each case so certified and delivered and only under the conditions, and when
there shall have been filed with the Trustee the proofs and authorizations conforming to the préwisions
hereof and evidencing compliance therewith, specified, as regards such anticipatiod of refunding, in
subdivisions B,E,G (except in so far as the provisions of said subdivisionsO relate to the Mortgaged
Property or to Additional Property) and (in so rar as the Bonds to be issued are of a new series) K of
soction 3 of this Article, and, as rezards such anticipation of Additional Froperty, and, as regards such
additional Property, those specified in subdivisions A (in o far as the provisions of said subdivision
A relate to Net Earnings), B,I,F,G(except in so far as theprovisions of sald subdivision G relate to
the Mortgaged Property or to Additional Property) and (in so far as the Bonds to be iseued ar¢ of a new
series) H of Section 3 of this Article; provided however;: that.the Trustee shall not certify and deliver
Bondsunder this section to such an extent that, or if, the total amount of cash held by the Truatee
at any time under the provisions of this section shall exceed five hunired thousand Dollars ($5000,000.)
or twenty five per cent (25% ) of all Bonds at the time sutstanding herednder, whichever is loss.
4 Uoney so deposited with the Trustee to anticipate the isgue of Bonds shal]l be held
by the Trustes upon the trusts hereof subject to the provisions of subsection H of section 1 of Aeticle
VII hereof, and shall be repaid by the Company upon written application therefor by the treasurer of the




